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BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 

Mumbai - 400 001 Scrip Code – 532513 

National Stock Exchange of India Limited Exchange 
Plaza, 5th Floor 

Plot No. C/1 G Block 
Bandra - Kurla Complex, Bandra - (E) 
Mumbai - 400 051 Scrip Symbol – TVSELECT 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

Ref: Our letter dated 27th October 2026, intimating the Board Meeting for consideration of unaudited 
financial results for the quarter ended 30th September 2026. 

The Board of Directors of the Company at its meeting held today i.e. 14th November 2026 has reviewed 
and approved the following items: 

1. Unaudited Financial Results for the quarter ended 30th September 2026

Reviewed and Approved the Un-audited Financial Results for the quarter ended 30th September 2026 in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

The unaudited financial results along with the Limited Review Report issued by the Statutory Auditors are 
enclosed as ‘Annexure-1’ 

2. Appointment of Mr. Narayan Keelveedhi Seshadri (DIN: 00053563) as an Additional Director in the
category of Non- Executive Non-Independent Director on the Board of the Company.

Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors of 
the Company has appointed Mr. Narayan Keelveedhi Seshadri (DIN: 00053563) as an “Additional Director”, 
in the category of Non- Executive Non-Independent Director with effect from 14th November 2026. 

The appointment of Mr. Narayan Keelveedhi Seshadri (DIN: 00053563) as Non-Executive Non-Independent 
Director is for a period of five (5) consecutive years with effect from 14th November 2026 to 13th November 
2031, liable to retire by rotation, subject to the approval of shareholders of the Company. 

Mr. Narayan Keelveedhi Seshadri (DIN: 00053563) is not debarred from holding the office of Director by 
virtue of any order passed by Securities and Exchange Board of India or any other such authority. 

The additional details as required under SEBI Circular are enclosed as ‘Annexure 2'  

The meeting of the Board commenced at 11.30 a.m. and concluded at  5.20 p.m. 

Kindly take this information on record. 

Thanking you, 

For TVS Electronics Limited 

K Santosh  

Company Secretary 

TVS Electronics Limited 
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Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Vear to date 

Results of the TVS Electronics Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) for the quarter and half year ended 

September 30, 2026, 

To 
The Board of Directors of TVS Electronics Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited financial results ("the Statement") of TVS 

Electronics Limited for the quarter ended September 30, 2026, and year to date results for the period 

from April 1, 2026 to September 30, 2026 being submitted by the Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 

prescribed under Section 133 of the Companies Act, 2013 ('the Act'), as amended, read with relevant 

rules issued thereunder, and other accounting principles generally accepted in India and is in compliance 

with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity', issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures, A review is substantially less in scope than 

an audit conducted in accordance with the Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013, and consequently, does not enable us to obtain assurance that w~·would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 
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Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in Ind AS 34, prescribed under Section 133 of the Act, as amended, read with relevant rules 

issued thereunder, and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Guru & Jana LLP 
Chartered Accountants 
Firm Registration number: 006826S/S000214 

urendra Reddy 
Partner 
Membership No: 215205 
UDIN: ~G ~\ S°'~o5 g,h/fTlKA-61':l8 

Place: Bengaluru 
Date: November 14, 2026 
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TVS ELECTRONICS LIMITED 
CIN : L30007TN1995PLC032941 

TVSE 
TVS ELECTRON/CS 

Registered Office: Harita Towers, No.119, 4th Floor, St. Mary's Road, Abhiramapuram, Teynampet, Chennai 600 018 

Extract of unaudited financial results for the Quarter and Half year ended September 30, 2026 
(~ in Lakhs) 

Financials 

Quarter Ended Half year Ended Year Ended 
Particulars 

September 
June 30,2026 

September 30, September 30, September March 31, 2026 
30 2026 2025 2026 30 2025 

Unaudited Unaudited Unaudited Unaudited Audited 
Total Income from operations 11 ,616 10,604 12,750 22,220 22,424 45,520 

Net Profit/ (Loss) for the period (before tax , (189) (728) 115 (917) (294) 129 
Exceptional and/or Extraordinary items) 
Net Profit/ (Loss) for the period (before tax , after (189) (728) 115 (917) (294) 55 
Exceptional and/or Extraordinarv items) 
Net Profit/ (Loss) for the period (after tax , after (141) (662) 155 (803) (200) 126 
Exceptional and/or Extraordinarv items) 
Total Comprehensive Income for the period (102) (657) 192 (760) (163) 209 
[Comprising ProfiU (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)l 
Paid-up equity share capital (Face Value of the Share 1,865 1,865 1,865 1,865 1,865 1,865 
is Rs. 10/- each) 
Reserves (excluding Revaluation Reserves) 7,730 

Earnings per share (EPS) (Face value of Rs.10/-
each) (not annualised) 

Basic (in Rs) (0 76) (3.55) 0.83 (4 31) (1 07) 0.67 
Diluted (in Rs) (0 76) (3.55) 0.83 (4 31) (1 07) 0.67 

Note: The above is an extract of the detailed format of financial results for the quarter and half year ended September 30,2026 filed with the Stock Exchanges 

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited Financial Results are 

available on the Stuck c:XGhange websites. (www.bseindia.com and www.nseindia.com) and on the Company's website (www.tvs-e.in). 

Chennai 

By 

__J 

Srif 
November 14,2026 Mana ctor 
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TVSE 
TVS ELECTRONICS 

TVS ELECTRONICS LIMITED 

CIN: L30007TN1995PLC032941 

Registered Office: Harita Towers, No. I 19, 4th Floor, St. Mary's Road, Abhiramapuram, Teynampet, Chennai 600 OJ 8 

Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2026 

Quarter Ended Half year ended 

S.No Particulars 
September June September September September 30, 

30,2026 30,2026 30,2025 30,2026 2025 
Unaudited Unaudited Unaudited Unaudited Unaudited 

Income from operations 
a. Gross Sales / Income from operations 11 ,614 10,593 12,741 22,207 22,407 
b. Other Operating Income 2 II 9 13 17 

Total Revenue from Operations 11 ,616 10,604 12,750 22,220 22,424 
Other Income 43 57 183 100 300 

I Total Income IJ,659 10,661 12,933 22,320 22,724 
Expenses -

a. Cost of materials consumed 3,646 3,607 4,0 16 7,253 7,807 
b. Purchases of stock-in-trade 1,790 2,665 1,928 4,455 3,819 

C. 
Changes in inventories of fini shed goods, stock-

600 (720) 816 ( 120) (486) 
in-trade an<l work-in-progress 

d. Employee benefits expense 2,006 2,105 2,143 4, 111 3,985 
e. Finance costs 159 145 171 304 337 
f Depreciation and amortisation expense 417 401 374 8 18 860 
g_ Other expenses 3,230 3, 186 3,370 6,4 16 6,696 

2 Total Expenses 11,848 11,389 12,818 23,237 23,018 
3 Profit before exceptional items & tax {1-2) (189) {728) ll5 {917) {294) 
4 Exceptional items: 

Statutory impact of new Labour Codes - - - - -
5 Profit before tax (3-4) (189) (728) 115 (917) (294) 

Current Tax - - - -
Deferred Tax (48) (66) (40) ( 114) (94) 
Tax relating to Prior Years - - - - -

6 Tax Expense (48) (66) (40) ( ! 14) (94) 

7 Net Profit after tax (5-6) (141) (662) 155 (803) (200) 
8 Other comprehensive Income -

Items that wi ll not be reclass ified to Profit or 
52 6 52 58 52 

(Loss) 
Tax on above (13) (I) ( 15) (14) (15 ) 

9 Total Comprehensive Income (7+8) (102) (657) 192 (760) (163) 

10 
Paid-up equity share capital (Face Value of the 

1,865 1,865 1,865 1,865 1,865 
Share is 'it.JO/- each) 

11 Reserves (excluding Revaluation Reserves) 

12 

Earnings per share (EPS) (Face value of at I 0/-
each) (not annualised for quarters) 

a) Basic (in 'it) (0.76) (3.55) 0.83 (4.3 1) (107) 
b) Diluted (in 'it) (0. 76) (3.55 0.83 (4.31 (1.07) 
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~ in Lakhs 
Year Ended 

March 31, 2026 

Audited 

45,492 
28 

45,520 
531 

46,051 

14,710 
8,778 

(145) 

7,798 
689 

1,668 
12,424 

45,922 
129 

(74' 
55 
43 

( 151 ) 

37 
(7 1) 

126 

113 

(30) 

209 

1,865 

7,730 

0.67 
0.67 



TVS ELECTRONICS LIMITED 
CIN: L30007TN1995PLC032941 

TVSE 
TVS ELECTRON/CS 

Registered Office: Harita Towers, No.l 19, 4th Floor, St. Mary's Road , Abhiramapuram, Teynampet, Chennai 600 018 
BALANCE SHEET AS AT 30TH SEPTEMBER 2026 

fin Lakhs 

Particulars As at As at 
Sep 30, 2026 March 31, 2026 

Unaudited Audited 
A Assets 

I Non-current assets 
(a) Property, plant and equ ipment 2,977 3,293 
(b) Right to use asset 898 1, 140 
(c) Capital Work in Progress 34 60 
(d} Intangible assets 1,240 1,27 1 
(e) Intangible assets under development - -
(f) Fi nancial assets 

i . Investments 127 12 1 
ii . Other financial assets 295 287 

(g) Deferred tax Assets (Net) 676 577 
(h) Non current tax assets (Net) 505 784 
(i) Other non-current assets 150 155 

Total non-current assets 6,902 7,688 
2 Current assets 

(a) Inventories 7,298 7, 140 
(b) F inancial assets 

i . Investments 737 713 
ii. Trade receivables 7,962 9,505 
i ii. Cash and cash equivalents 153 22 1 
iv. Bank balances other than (i ii ) above 247 258 
v. Other financ ial assets 1,607 1,343 

(c) Other current assets 2,120 1,386 
Total current assets 20,124 20,566 

Total Assets 27,026 28,254 

B Equity and liabilities 

I Equity 
(a) Eq ui ty share cap ital 1,865 1,865 

(b) Other equity 6,970 7,730 

Total equity 8,835 9,595 
2 Liabilities 

Non-current liabilities 
(a) Financial liabi li ties 

i . Borrowings 377 528 

ii . Lease Liabilities 470 662 

(b) Provisions 55 15 

(c) Other non-current liab iliti es 53 47 

Total non-current liabilities 955 1,252 

Current liabilities 
(a) Financia l liabilities 

i . Borrowings 5,125 3,626 

ii . Lease liabi li ti es 505 55 1 

iii . Trade payables: -
-Total outstand ing dues of micro en terprises and 

732 6 1 I 
smal l enterprises 

-Tota l outstanding dues of cred itors other than 
5,760 7,622 

micro enterprises and small enterprises 

iv. Other financial liabi li ti es 1,847 .. 1,972 

(b) Provisions 2,324 2, 13 1 

(c) Other current liabiliti es 943 894 

Total current liabilities 17,236 17,407 
Total Liabilities 18,191 18,659 
Tota l Equ ity & Liabilities 27,026 28,254 
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TVSE 
TVS ELECTRON/CS 

TVS ELECTRONICS LIMITED 
CIN: L30007TN1995PLC032941 
Registered Office: Harita Towers, No.119, 4th Floor, St. Mary's Road, Abhiramapuram, Teynampet, Chennai 600 018 

Statement of segment wise revenue, results and capital employed for the quarter and half year ended September 30, 2026 

Quarter Ended Half year ended 

s September September September 30, September 
No 

Particulars 
30,2026 

June 30,2026 
30,2025 2026 30,2025 

* 
** 

Unaudited Unaudited 
l Segment Revenue 

a) Products & Solutions 7,939 7,252 
b) Customer Support Services 3,677 3,352 

Net Sales / Income from operations 11,616 10,604 
2 Segment Results 

(Profit before interest and tax from each segment) 
a) Products & Sol utions (174) (297) 
b) Customer Support Serv ices 101 (343) 

Total Segment results (73) (640) 
Add: Exceptional Items - -
(Less) : Finance costs (159) (145) 

Add: Unallocable Income net of expenditure 43 57 

Total Profit before tax (189) (728) 
3 Segment Assets 

a) Products & Solutions 13,458 16,508 
b) Customer Support Serv ices 11,100 9,250 
d) Una llocated* 2,468 2,347 

Total Segment Assets 27,026 28,105 
4 Segment Liabilities 

a) Products & Solutions 8,172 10,110 
b) Customer Support Services 4,487 2,810 
d) Unallocated** 5,532 6,247 

Total Segment Liabilities 18,191 19,167 
5 Capital Emoloyed(3-4)(Total Equity) 8,835 8,938 

Includes Cash and Cash Equivalents, Bank Balances, Current Investments & Tax assets 
Includes Borrowings & Tax liab il ities 

Unaudited Unaudited Unaudited 

9,299 15,191 15,749 
3,452 7,029 6,676 

12,750 22,220 22,424 

427 (471) 439 
(324) (242) (696) 

103 (713) (257) 
- - -

(171) (304) (337) 

183 100 300 

115 (917) (294) 

13,902 13,458 13,902 
11 , 183 11,100 11, 183 
2,473 2,468 2,473 

27,558 27,026 27,558 

9,426 8.172 9,426 
4,168 4,487 4,168 
4,832 5,532 4,832 

18,427 18,191 18,427 
9,131 8,835 9,131 
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tin Lakhs 
Year Ended 

March 31, 
2026 

Audited 

3 1,64 1 
13,879 
45,520 

1,473 
(1 ,186) 

287 
(74) 

(689) 

531 

55 

17,069 
8,511 
2,674 

28,254 

10,817 
3.687 
4,155 

18,659 
9,595 



TVS ELECTRONICS LIMITED 
C IN: L30007TNl995PLC03294l 

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 

TVSE 
TVS ELECTRON/CS 

Registered Office: Harita Towers, No.119, 4th Floor, St. M ary's Road, Abhiramapuram, Teynampet, Chennai 600 018 

A. Cash flow from operating activities 
Net profit/(loss) after tax 
Adjustments for : 
Depreciation and Amortisation 
Tax provisions 
Finance costs 
Profit on sale of Property, Plant and equipment 
Net Gain arising on FVTPL Transaction 
Gain/(Loss) on derecognition of lease 
Profit on sale oflnvestment 
Interest Income 
Provision for Expected Credit Losses 

Operating profit before working capital changes 

Changes in working capital 
Adjustments for (increase)/decrease in operating assets 
Trade and other receivables 
[nventories 
Other Assets 
Other Financial Assets 
Adjustments for increase/(decrease) in operating liabilities 
Trade payables 
Other Liabilities 
Other Financial Liabilities 

Cash ( used) in operations 
Direct taxes paid/ refund received - (net) 

Net cash flow (used) in operating activities 

B. Cash flow from investing activities 
Purchase of Prope1iy, plant and equipment & intangibles including 
capital advances 
Proceeds from sale of Prope1iy, plant and equipment 

Bank balances considered as other than cash and cash equivalents 

Sale oflnvestments 
Interest received 

Net cash flow generated from investing activities 

C. Cash flow from financing activities 

Payment of lease liability 
Proceeds/ (Repayment) of borrowings (Net) 
Finance costs 

Net cash flow (used) in financing activities 

Net (decrease) in cash and cash equivalents (A+B+C) 
Reconciliation 
Cash and cash equivalents as at beginning of the Year 

~ Cash and cash equivalents as at end of the period N--:. ::Net (decrease) in cash and cash equivalents 

Half year ended 
September 30,2026 

818 
( 114) 
304 

( 1) 
(24) 
(20) 
-
(39) 
42 

1,501 
(158) 
(729) 
(281) 

(1 ,741) 
340 

(125) 

(139) 

I 

11 

11 

(335) 
1,348 
(247) 

(803) 

966 

163 

(1,193) 

(1,030) 
312 

(718) 

(116) 

766 

(68) 

221 

153 
(68) 

tin Lakhs 

Half year ended 
September 30,2025 

860 
(94) 
337 

(1) 
(198) 

(8) 
-
(47) 
73 

(812) 
(438) 
(66) 

(446) 

(600) 
97 

313 

(187) 

2 

4 

-
47 

(350) 
1,703 
(264) 

(200) 

922 

722 

(1 ,952) 

(1 ,230) 
92 

(1,138) 

(134) 

1,089 

(183) 

265 
82 

(183) 
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TVS ELECTRONICS LIMITED 

CIN: L30007TN l995PLC032941 
Registered Office: Ha rita Towers, No.I 19, 4th Floor, St. Ma ry's Road, Abhiramapuram, Teynam pet, Chenna i 600 018 

NOTES 

TVSE 
TVS ELECTRONICS 

I) The above unaudited fi nancial results have been reviewed and recommended by the Aud it Committee of the Board and subseq uently approved by the Board of 
Directors at its meeti ng held on Nove mber 14, 2026. The Statu tory auditors of the company have carri ed out Limi ted review of aforesaid results. 

2) The Company has the fo ll owing two business segments as pe r Ind AS 108: 
(i) Products & Soluti ons; (ii ) Customer Support Services; 

3) T he fin ancial results are ava il able on the we bsite of BSE Limited (Bo mbay Stock Exc hange Limited) - www.bse indi a.com, Nat ional Stock Exchange of India 
Li mited - www. nseind ia.com and the Company - www. tvs-e. in. 

4) The com pany has no subsidiary / assoc iate / joint venture compani es as on September 30,2026 

5) Pursuant to the Scheme of Amalga mati on sanctioned by the Hon ' ble Nat ional Company Law Tri bunal, Chen nai Bench, vide order dated 27 November 2025, 
TVS Investments Private Limited (TVS !), erstwhile Holding Company, was amalga mated with TVS Electronics Limited with effect fro m 19th December 2025. 
T he appointed date of the Scheme is c losing business hours of I April 2023. The earliest reported date in the fi nanc ial statements is I Apri l 2024. Accordingly, 
the fi nancial statements of FY 2025- 26 have been restated to give effect to the Scheme from the appointed date, in accordance with Appendix C of Ind AS I 03 
on Business Combi nations. 

Chennai 
November 14,2026 

By..9rder of the Board 
, ' 
..J \ 
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Man ·ector 
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Annexure-2 

Disclosure as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (SEBI LODR) read with Mater Circular No. HO/49/14/14(7)2025-
CFD-POD2/I/3762/2026 dated January 30, 2026 

SI. No. Particulars Details 

1. Name Mr. Narayan Keelveedhi Seshadri (DIN: 00053563) 

2. Reason for Change viz., 
Appointment, re-
appointment, Resignation, 
removal, death or 
otherwise 

Appointed as an Additional Director in the category of Non–
Executive Non-Independent Director  

3. Date of appointment 

and terms of 

appointment 

Date of appointment: 14.11.2026 

Terms of appointment – Appointed for a term of five consecutive 

years with effect from 14th November 2026, liable to retire by 

rotation, subject to approval of the shareholders of the 

Company. 

4. Brief Profile Mr. Narayan Keelveedhi Seshadri is a business transformation 
professional, investor and Board leader with more than four 
decades of experience across industry, consulting and financial 
services.  

He is the founder of Tranzmute, which works with 
entrepreneurs and businesses on strategy, management 
development, capital structuring and operational 
improvement. 

He serves as the Non-Executive Chairman of several 
companies, including PI Industries Limited and CCIL IFSC 
Limited, and is an Independent Director on the Boards of 
several other leading companies. His Board experience 
encompasses strategic oversight, business growth, corporate 
governance, restructuring, risk management, capital 
allocation and management succession. 

His professional experience spans India, the United Kingdom, 
Europe and the Middle East, across sectors including 
manufacturing, agribusiness, chemicals, healthcare, 
pharmaceuticals, financial services, logistics, infrastructure, 
retail and technology. 

He is a Chartered Accountant and holds a Bachelor of Science 
degree from the University of Bangalore. 

5. Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Mr. Narayan Keelveedhi Seshadri is not related to any of the 
Directors or Key Managerial Personnel of the Company. 
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