
 

 

Date: November 14, 2026 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (East) 
Mumbai- 400051 
 
NSE Scrip Code: SSDL 

To, 
BSE Ltd 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400 001 
 
BSE Scrip Code: 544230 

 
Subject: Outcome of Board Meeting held today i.e. Saturday, November 14, 2026 
 
Dear Sir / Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure requirements) 
Regulations 2015, we wish to inform you that the Board of Directors of the Company at their 
meeting held today i.e., Saturday, November 14, 2026 at 04.00 P.M. inter-alia, considered 
following matter: 
 

1. Approval of Unaudited Financial Results along with Limited Review Report of 
Statutory Auditors for the quarter and half year ended September 30, 2026 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith, the Unaudited Financial 
Results for the quarter and half year ended on September 30, 2026 along with Limited 
Review Report of Statutory Auditors of the Company in accordance with Indian 
Accounting Standards (IND AS) as per Companies (Indian Accounting Standards) 
Rules, 2015. 
 

The meeting of the Board of Directors commenced at 04.00 PM and concluded at 06.00 P.M. 
 
Kindly take on record the above disclosures for your further necessary action and 
acknowledge the receipt. 
 
 
 
 
 



 

 

 
Thanking You, 
Yours Sincerely, 
 
FOR SARASWATI SAREE DEPOT LIMITED 
 
 
 
__________________ 
Vidhi Bharat Oswal 
Company Secretary & Compliance Officer 
Membership No.: A77054 
 
Place: Kolhapur 
Date: November 14, 2026 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



PPC&CO E- mail: pragneshpatelco@gmail.com 

CHARTERED ACCOUNTANTS ‘( pragneshpatelandco@gmail.com 

INDIA 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of Saraswati Saree 
Depot Limited for the quarter and half year ended September 30, 2026, pursuant to Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 

Saraswati Saree Depot Limited. 

We have reviewed the accompanying Statement of Unaudited Financial Results of Saraswati Saree 
Depot Limited ("the Company") for the quarter and half year ended September 30, 2026, ("the 
Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors at their meeting held on November 14, 2026 has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standard 34 
("Ind AS 34") "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013, and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. Our responsibility is to express a conclusion on the Statement based 
on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of Unaudited Financial Results prepared in accordance with 

applicable Indian Accounting Standar ibed under Section 133 of the Companies Act, 2013 
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(as amended) read with relevant rules issued thereunder and other recognized accounting practices 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

the Listing Regulations, including the manner in which, it is to be disclosed, or that it contains any 

material misstatement. 

Other Matters 

5. The Statement includes the results for the quarter ended June 30, 2026, which were reviewed by the 

predecessor auditor, Sanjay Vhanbatte & Co., Chartered Accountants (Firm Registration No. 

112996 W), who expressed an unmodified conclusion on those results vide their limited review report 

dated August 14, 2026. The figures for the quarter ended September 30, 2026 are the balancing 

figures between the unaudited figures for the half year ended September 30, 2026 and the figures for 

the quarter ended June 30, 2026. Our conclusion on the Statement is not modified in respect of this 

matter. 

6. The Statement also includes the comparative figures for the quarter and half year ended September 

30, 2025 which were reviewed by the predecessor auditor and for the year ended March 31, 2026, 

which were audited by the predecessor auditor, who expressed a qualified opinion vide their audit 
report dated May 29, 2026. Our conclusion is not modified in respect of this matter. 

7. The interim financial results of the associate, a partnership firm in which the Company holds a 50% 
share, have not been reviewed by its auditors for the quarter and half year ended September 30, 2026. 
Income from the associate has been recorded in the Company’s books based on the associate’s 
unaudited and unreviewed financial information, as communicated to us by the Company’s 
Management. Our conclusion is not modified in respect of this matter concerning our reliance on the 
financial results certified by the Board of Directors. 

For 

PPC& Co 

Chartered Accountants 

Firm Registration No.141585W 

Bj«u_— 

CA Bhavika Patel 

Partner 

Membership No. 168288 

UDIN:26168288HAXIXQ7256 

Place: Kolhapur 

Date: November 14, 2026 



SARASWATI SAREE DEPOT LTD. 
Regd. Off ; Sr.No.14471, Manade Mala, Tawade Hotel-Gandhinagar Road, P.0.Uchgaon, Tal - Karveer 

Kolhapur - 416005 

Part 1 

F 
therwise stated) 

Quarter ended Vear to date ended Year ended 
St Particulars 30092026 | 30062026 | 30.09.2025 | 30.00.2026 | 30092025 | 31.03.2026 
No. Unaudited | Unaudited Unaudited Unaudited | Unaudited Audited 

Refer note 5 
below 

I [Revenue from operations 1433.87 1475.90 208391 2909.77 353162 6311.62 
il |Other Income 17.12 13.99 1293 3Lt 21.78 48,12 
i |Total Revenue (1+11) TA51.00 489,89 209684 294089 355340 635973 
IV [Expenses 

Purchases of stock-in-trade 205297 1.115.00 2.19496 316796 341259 560102 
Cost of materials consumed 385 1278 9.80 2163 18.90 3826 
Changes in inventorics of finished goods, work-in-progress and stock-in- 196.19) 190.13 (353.46) (606.05) (304.45) 44.06 
rade 
Employe benefits expense 3956 3863 4234 7818 712 172.06 
Finance costs 015 280 028 543 10.03 
Depreciation and amortisation expense 524 1415 1116 26,86 6.09 
Other Expenses 4132 49.70 8340 10108 135.99 
Total Expenses (IV) 1403.25 196031 275656 333353 G0s751 

v Profit/(loss) before exceptional Items and tax (II-IV) 86.64 13653 18432 21987 302.25 
Vi |income from Associates 2.48 340 285 597 973 
Vil [Profit/(loss) before extraordinary items and tax (V-VI) .13 13992 187.17 2580 31196 

Extraordinary Items - 

VIl [Profit before tax (VII- VIID) 95,05 .03 13957 w717 2584 31196 
Tax expense: 
(1) Current tax 2468 24 3799 an 59.62 3090 
(2) Deferred tax (0.50) 0.64 @316 [ 239 436) 
(3) Short/ (Excess) Provision for Earler Years - - - 136 
“Total Tax Expenses 2418 507 3483 4725 5723 7750 

IX  [Profit (Loss) for the period from continuing operations (IX-X) 7387 66.05 10509 13992 168.61 23406 
X1l [Profitloss) from discontinuing operations 

Xill [Tax expense of discontinuing operations. 

X1V [Profitioss) from Discontinuing operations (afler tax) (X=X 

XV [Profit (Loss) for the period (X1 + XIV) 8T 605 10500 13992 6861 73406 

XVI  {Other comprehensive income 
A [items that will be reclassified to profit ot loss 

B |liems that will not be reclassified to profit o loss 
(Changes in fair value of FVTOCI equity instruments. 
| Actuarial (loss)’ gain on remeasurement of defined benefit plan 0.36 110 ©22) 146 022) ©97) 
(Other comprehensive income for the period (net of tax) 0.36 110 ©22) 146 0.22) ©97) 

XVIL  [Total comprehensive income for the period (XY+XVI) 25 GZG 0487 4138 6839 733,09 

XVI11|* Eamings per share(of INK 10 each)(not annualised) 
(@ Basic 187 167 265 353 426 591 
@) Diluted 187 167 265 353 426 591 



Thove il Tl Fave boen reviewed and approved by e Audi Commitcs and e Board of Direetor i the mestings held on 13,11 2036, 

T Retied Statviory Audiors, Sanjay Vianbhatie and Co, have camied oul Audtof the Financial Resuts of he Company for the year énded 315t March, 2026, 

T Company 15 1 T RSTHEsS O Apparels Tving simlar Characiesies S0 evicwed By T CTieT Operating Docsion MAker 10F SScssment Of COmpaiy’ pestormane and esoutce 
allocaton. Accordingly. the Company has only one reportable operatng segment 3 per Ind AS 108 - Operaiing Segmens. 

[T sompany has Tovesied i  parmersy i SaraswatlSaree Depor” in Abmedmagar wilh 509 Shar i the profs ofthe frm. The income from th sad firm s considered inthe St No VI 
ncome from Associates* in the Standalone Financial Statemenss. The statemens ar: not consolidaed financial siatemens in accordance with Ind AS 110 due 10 reasans as under 
i s ot a subsidiary. 
i ts sccurities ase notfisted or ae ot in the process of lstng on any siock exchange in India or ouside India 

5[ The sudied Aures of previous comparaive year ended 3151 March, 2026 Fave been e grouped ecastcd: herever considered e ke them comparable wih those ofthe 
Jcurrnt quarte. In accordance with Ind AS 109 (Financial Instuments). debtors and redifors which were repartd net off n Mar 2026 ae also regrouped 10 epresent gross figares. Following is 
i change duc t ressoup: 
Trade reccivables rom 724.20 10 794 21, Other currnt asets from 60.11 o 110,17, Trade payables from 878,54 to 928,61, Otter cumentlabilites rom 0 t0 70.01 

[ e o hequarir ened Sptember 30, 2026 i the ference bewecn the died inancial stemens ended March 3. 2026 and he unaudied nerim nancial satements rthesix 
months ended September 30, 2026, 

e resuls or et e Jume 30, 2026 is the iffernce bt it rancil stements cnded March 31, 026 and he wnauditd i fnaeial sstements o the tree 
months ended Juse 30, 2026. 

[ st for e e emded Septmber 30, 2025 s the difference et the e il sstemets e Mach 31,202 and the e e naeial semetsforthe 
ths ended September 30, 2025, 

[Restatcmen Basss: Basic and Diltsed Earmings Per Share (EPS) for comparative prior periods (Q1 FY 2026-27 ended 30.06.2026, Q2 FY 2025-26 ended 30.09.2025, H1 FY 2025-26 ended 
5 [30.09.2025, and Audited FY 2025-26 ended 31.03.2026) have becn restated to comply striety with Ind AS 33 (Earvings per Siare). reviously, comparaive EPS figuses were indveriendy 

<alculated usin Total Comprehensive Income (TCT)instad of Proft for the period attibuiable to odinary equity helders. 

o [P Peio B Accouning nscondmce with s AS 8 Accounin P, Changesin Accousting Estnates and Erors- Paagrph 2 & 49)and 1nd A 34 (e Finncil 
Reportng - Paragraph 43), prior period EPS figures have been restaed fetrospectvely in the inerim financia results for Q2 FY 2026-27. 

1| Fimnco St tmpat s essment e sl o the rsemaion of peshaemetics (Basc 1 Diluid EPS) 11 1as NO IMPACT ontporid Reaue, Pt After Tax 

|(PAT), Total Comprehensive Incame (TCT), Cash Flows, Total Assets, Total Liabiltie, o Total Equity o any eurrent o pror period. 

[Detailed Per:Share Adjustmens: 
Q1 FY 2026-27 (Quarter Ended 30 06 2026y EPS restated from #1700 21 67 pr share (-20.03/shae adjustmen),removing 71 10M OCI gan previousy inluded 

12| Q2 FY 2025-26 (Quarter Ended 30.08.2025): EPS resvans €263 per share (No change, as TCI equalied PAT of 2105.09M). 
© L FY 202526 (Half Year Ended 30.09.2025) EPS restted from 24.25 to 24 26 per share (+20.01 share adjustment),correcting for the 20 223 net OCI experse previously deducted 
 Full FY 202526 {Audited Y Ended 31.03.2026), EPS restated ffom £5.89 to 25,91 per share (+20 02/share adjustment), ectifing %0 97M OCl expense previously deducted. 

13 [he Company dectaed a intrim dividend durin the qurter énded Septembes 30, 2026 at the Board Mesting held on September 24, 2026 of Rs 3 (307%) per equity of Rs 10 

i 

Vinod Dulhani 
Managlog Dircetor 
DIN: 09105157 
Place : Kolhapur 
Date: Nov 14, 



SARASWATI SAREE DEPOT LTD. 

Regd. Off : Sr.No.144/1, Manade Mala,Tawade Hotel-Gandhinagar Road, P.O.Uchgaon, Tal - Karveer 

Kolhapur - 416005 

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2026 

(All amounts in ¥ Million, unless otherwise stated) 

Particulars Unaudited Audited 

30.09.2026 31.03.2026 

ASSETS 
Non-current assets 

(a)  Property, plant and equipment 64.29 69.54 

(b) Capital work-in-progress - N 

() Right-of-use asset 476 5.81 

(d) Intangible assets 1.00 120 

() Financial Assets 
(i) Investments 70.98 75.44 

(if) Loans R N 

(iii) Others 0.17 0.12 

(f)  Deferred tax assets (net) 8.02 8.16 

(g)  Other non-current assets 
- - 

Sub total-Non current assets (A)| 149.21 160.27 

Current assets 

(a) Inventories 1.815.01 1,206.91 

(b)  Financial Assets 
(i) Trade reccivables 919.03 794.21 

(ii) Cash and cash equivalents 886.55 699.28 

(iii) Bank balances other than (ii) above 118.98 0.18 

(iv) Loans - s 

(v) Others 20.22 15.96 

(c) Current tax assets (Net) 
- 2.50 

(d)  Other current assets 
116.46 110.17 

Sub total current assets (B)| 3,876.25 2,829.20 

Non-current assets classified as held for sale 

Sub total current assets (C)) - - 

Total (A+B+C) 4,025.45 2,989.47 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 
396.00 396.00 

(b) Other Equity 1,567.43 1.550.61 

(c)  Amount Received for Equity Allotment - - 

Sub total-Equity (A) 1,963.43 1,946.61 

LIABILITIES 

(Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings = - 

(ia) Lease Liabilities 
317 422 

(if) Other financial liabilities - - 

(b)  Provisions. 
10.88 9.54 

Sub total-Non current liabilities (B) 14.04 13.76 

Current liabilities 

(a) Financial Liabilities 

(i) Borrowings - - 

(ia) Lease Liabilities 
2.08 2.00 

(ii) Trade Payables 1,885.48 928.61 

(iii) Other financial liabilities 
126.76 3.62 

Other current liabilities - Advance from Customers 
17.94 70.01 

Other current liabilities - Others 
272 - 

Provisions 
1.38 24.87 

Current Tax Liabilities (Net) 
11.61 - 

Sub total- Current liabilities (C) 2,047.98 1,029.10 

Total (A+B+C) 4,025.45 2,989.47 



Saraswati Saree Depot Ltd 
UNAUDITED STATEMENT OF CASHFLOWS FOR YEAR TO DATE ENDED 30TH SEPTEMBER 2026 

(AN amounts in ¥ Million, unless otherwise stated) 

sr.No. Particulars September 30, 2026 September 30,2025 

[CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit hefore Tax 
 Adjustment for 
Depreciation 
Profit from Firm 
Profit(Loss) on sale of Investments 
Interest Expenses : NET 
Remeasurement of Defined Benefit Plans (OCT) 
Changes in Reserves Surplus (Others) 

|Operating Profit before Working Capital Changes 
Adjustment for: 
Changes In lnventory 
Trade Receivables 
Curent Assets (Others) 
Other Current Assets 
Loans - Current 
Losns - Non-Current 
‘Other Non-Current Financial Assets 
Other Now-Current Assets 

“Trade Payable 
Other Financial Liabilities 
Non-Current Financial Liabilities 
Other Current Lisbilities 
Oter Provisions 
Non-Current Provisions 
Changes in Working Capital 

(Cash Generated from Operations. 
Direct Taxes Refund/(Faid) 
Cash Flow befor: Extraordinary fiem 
Extraordinary Items 
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 

[CASH FLOW FROM INVESTING ACTIVITIES 
Sale (Purchase ) of Fixed AssetsNET 
Sale/(Purchase)of Investments: Net 

[Profit from Firm 
|Share in taxes in firm 
Profit(Loss) on Sale of Investment 
Other Bank Balances (Earmarked Dividend A/c) 
NET CASH FROM/(USED IN) INVESTING ACTIVITIES 

[CASH FLOW FROM FINANCE ACTIVITIES 
Proceeds from Issue of Share Capital 
Dividend Paid 
Proceeds from Long Term Borrowings 
Proceeds from Short Term Borrowings 
Loans and Advances from Others 
Repayment of Lease Liabilties 
Interest Income (Expenses)NET 
NET CASH FROM/(USED IN) FINANCE ACTIVITIES 

B+ C) 
OPENING BALANCE OF CASH AND CASH EQUIVALENTS 
|CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 

INET INCREASE(DECREASE) IN CASH AND CASH EQUIVALENTS (A + 

187.17 

- 608.10 
12482 
e 
- 62 

956,87 
123. 

- 4934 
- 2349 

134 

7267 

265,01 
337.68 
33.00 
30468 

30968 

61T 

18727 
699.28 
88655 

2686 
- 597 

543 

2584 

. 30432 
- 54717 
- 6121 
- 938 

1076 

66836 
45.04 

- 2136 
1462 
1400 

. 262 
697 
597 

- 021 

659 

Vinod Dulhani 
Managing Director 
DIN: 09105157 
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