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ECB fundraising doubles in
H1, aided by RBI swap facili

Growth in outbound direct
investment slows to 9.4%in H1

I
MOBILISING FUNDS. Public sector undertakings raised 38 per cent of total funds Sourashis Banerjee Overseas investment | oblte Us, Gift City up in H1, FY27
; i Top 10 destinations of ODI

— - cheaper funding, easier ac- slows this fiscal year N v -
K Ram Kumar Doubli ng down (in $ billion) cess and diversification bey- | India’s overseas direct in- Total financial commitment in ingapore
Mumbai 9 ond domestic lenders. vestment (ODI) commit- April-Sept (in $ million) The Netherlands

2025 W 2026 8 The 102 per cent y-o-y | ments grew at a slower pace @ us
Resources mobilised by In- 7 jump in fundraisingvia ECBs | in the first half of FY27, even Mauritius
dia Inc via the external com- 6 in H1 FY27 also follows a | as foreign direct investment @
mercial borrowing (ECB) 5 subdued FY26,when ECBre- | (FDI) inflows into the coun- UAE
route more than doubled to s gistrations fell amid expens- | trygathered momentum. FY24 FY25 IFSC Gift City
$37.4475 billion in the first ) ive currency hedging and @ @ Cayman Island
half of FY27, up from narrower India-US interest- DATA FOCUS
$18.5267 billion in the year- 2 rate differentials. : UK
ago period, as state-owned 1 “RBI’s June concessional Saudi Arabia
entities stepped up fundrais- . 0 dollar-rupee swap facility for According to the RBI, In- ; '
ing due to Ell)e RBII)’S conces- Aoril Mayl Ju.ne uly Aug et eligible I;ublic—spector t}tr)or— dia’s total ﬁgnancial commit- FY26 Fyz7 Switzerland 199 42
sional forex swap facility, in ~ ECBs - Bxternal commercial borrowings rowers reduced currency- | ment towards overseas in- @ Total financial commitment 0 10002000 3000 4000 5000 6000
place since June 5, 2026. protection costs, making | vestments rose to $27.01 @ Growth (in %) I H1 FY27 (in $ million) y-0-y growth (in %)

For example, of the $100 million or more via  the“RBIeffect”,wherebythe overseasloansmorecompet- | billion between April and

$7.0451 billion mopped up
by Indian companies in
September 2026, via ECBs,

public sector undertakings Danube Industries ($921.11 raise funds from June 08, funds via ECBs is tangible: inFY26. ) Total financial Nature of financial
(PSUs) as a single bloc ac-  million), Sammaan Capital 2026 till December 31,2026.  Hudco reported H1 FY27 This is slower compared Indian party Ll fl‘:]";":];tlmggg commitment
counted for about 38 per  ($300 million), Vodafone “I’s just a case of front  foreign-currency funding at | tothegrowthof45.6 percent . .
cent ($2.655 billion) of the  Ideaand IIFL Home Finance  loading of ECBs, especially  6.16 per cent,versus 7.12 per | registered in the first half of Coforge April 2,365 Equity
total funds raised. ($150 million each), Light- by PSUs... It'll be interesting  cent for medium-term do- | FY26 and 74.6 per cent Sun Pharma Laboratories Sept 1,998 Equity

’IEhe ?S%S that raised bgg— I(lé)use Lelitrniglg Pvlt N Ltd to see 1vvhéltf happens iub— {nestic bari)k/institutiocrllagl grovslrlth in FS;ZS. Quest Global Engineering Services July 1,346 Equity & guarantee
ticket funds in September 125 million), Healthium sequently (after December- oans — a 96-basis-point dif- This moderation comes - .
2026 include Natiorlljal Bank  Medtech ($104 million) and en?i 202%7) because the RBI  ference. P against a 20.6 per cent in- Samvardhanall Moth'erson International | May, June 894 Equity & guarantee
for Financing Infrastructure ~ Adani Airport Holdings  broughtout the concessional Sharma noted that in | crease in gross FDI inflows Solar Industries India May, June, Aug 825 Loan & guarantee
and Development ($1 bil-  ($100 million). forex swap scheme in June,  some other cases, the gainis | into India in April-August Bharat PetroResources June, Aug, Sept 746 Equity & guarantee
lion), Hindustan Petroleum Interglobe Aviation raised  saying that the exchangerisk  even higher. This illustrates | FY27. The US and IFSC Gift ONGC Videsh April-Sept 721 Equity & loan
Corporation Ltd and Hous- a total of $336.93 million  on the ECBs raised by PSUs  potential savings, not a mar- | City witnessed significant dovida Indi .
ing and Urban Development  through three tranches via  (till December-end 2026)  ket-wide guarantee. He said | increase in ODI Indovida India May 673 Equity
Corporation Ltd (500 mil-  ECBs under the special per-  willbebornebyitintermsof  companies must compare | commitments. Larsen & Toubro June, Aug 649 Equity & guarantee
lion), REC ($300 million),  missionroute. the principal amount,” he equivalent maturities andin- Inventurus Knowledge Solutions April, July 644 Equity & guarantee
NHPC Ltd ($254.51 million) said. clude hedging, fees, and | GLOBAL UNCERTAINTY

and The Shipping Corpora-
tion of India Ltd ($100.44
million).

Among private sector
companies that mopped up

ECBs under general permis-
sion are Mangang Construc-
tions Pvt Ltd ($1 billion),

RBI EFFECT

Madan Sabnavis, Chief Eco-
nomist, Bank of Baroda, at-
tributed the increase in re-
source raising via ECBs to

Rupee slides to one-week
low as dollar strength
persists above 94 mark

— tuations are unlikely to over- | m—m newal, the company said.
3“":}"93“ shadow the broader recovery | Our Bureau Amid increased scrutiny THE LAKSHMI M"_I_s COMPANY LIMITED
umbai i Chennai isi i i i
- F‘Illrelg;rrizni?greasingly be- gzgrigs;nmgpgéidé;a;gi?ﬁﬂ Regd. Ofﬁ.ce: 686, Avanashi Roqd, Pappanaickeqpalayam, Coimba_to.re - 641 037
The rupee on Thursday ing viewed as a potential Al | With an eye on bringing in  surance affordability, Star E-mail: contact@lakshmimills.com ~ Website: www. lakshmimills.com
pierced the 94 to the dollar  hedge by global investors, | more youngsters into thein-  Health CEO calls for greater CIN : L17111TZ1910PLCO00093 Phone: 0422 2245461 - 65
level, closing at a one-week  with any further unwinding | surance fold, standalone  regulatory oversight of the Statement of Unaudited Financial Results for the
low, amid demand for dollars  of crowded US and global AI- | health insurer Star Health  healthcare sector, including quarter and half year ended 30th September 2026 (.in lakhs)
from importers and the related trades potentially | Insurance has devisedanew  standardisation of treatment -
greenback gaining strength. supporting foreign equityin- | product, Young Star neo, for ~ protocols and checks on hos- Quarter Ended Half Year Ended Yoar Ended
The Indian currency flows into Indian markets. | theyounger generation. pital billing practices. S No Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
closed 35 paise weaker at  Alongside easing crude oil “When we take a stake in He also backed the pro- Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
94.04 per dollar against the  prices, these could support | the profile of our new cus- posed introduction of co- | om0 -
previous close of 93.69. It rupee,with scope for consol- tomers who came in last payment in health insurance ; LOtfpln?iTe tr;])m Peéa:,lofns . g 7,992.84 6,014.98 6,050.06 | 14,007.82 | 11,594.68 | 24,541.72
breached the 94 per dollar idation in the 92-93 range in year, we found that less than policies, arguing that some efce rt(ijolnaloirtemes period before tax an 1,061.78 411.55 300.93 1,473.33 200.60 753.75
for firsttime inMarch 2026, the comingweeks,"hesaid. | 40 per cent are below 35  degree of risk sharing would 3 | Net Profit for the period before tax after | 106178 | 41155 | 30093 | 147333 | 20060 | 73022
Dilip Parmar, Senior Re- years of age. We felt that this ~ help curb over-billing by exceptional items
ires, noted that the rupee  Howeven, the extent of ap- | the demography ot thecoune PO | afer xcoptiond o | 20995 | 2108 | 2sads | 12OV (1850.53) | (1,95490
> > - e demography of the coun- tax after exceptional items
surrendered its early gains  preciation may be moder- | try,” Anand R}(,)y, MD and AIININSURANCE 5 Othercompreﬁehnsiveincome(netoftax) 4,699.41 | 15,847.10 | (9,787.50) | 20,546.51 | (5,710.11) |(16,011.42)
amid bargain dollar buying ated by RBI intervention | CEO, Star Health and Allied  Star Healthis also using Al to 6 | Total Comprehensive Income for the 5,509.36 | 16,158.16 | (9,535.05) | 21,667.52 | (7,660.64) | (17,566.36)
and broad-based dollar  aimed at rebuilding foreign | Insurance Company Ltd, identify instances of insur- period [Comprising Profit / (Loss) for
strength. exchange reserves, while re- | said ina mediainteraction. ance misuse and anticipates the period (after tax) and Other
“Aggressive dollar de- newed crude oil volatility Available forthoseaged 18 that in the next three years’ Comprehensive Income (after tax)]
mand from a state-owned and broader global uncer- | to 40 years, Young Star neo  time, the entire claims pro- 7 | Equity Share Capital , 695.55 695.55 695.55 695.55 695.55 695.55
bank ahead of the inflation  tainties remain key risks to | offers sum insured options cess will be automated 8 | Other Equity as shown in the Audited - - - - - | 70,536.28
data release pushed the $¥  thisoutlook. from¥10lakhto%1 crore,in-  through AL On the demand Balance Sheet oathe pr?"'ous year h
pair above 94.00 after touch- Referring to decline in 0il | cludingan unlimited sumin- momentum following the ’ ffommgs Per Share (of Rs.100/- each)
: . . . . . . . . r continuing and discontinued
inganintra-daylow of 93.62.  prices, Dipanwita Mazum- | sured option, and policy — GST exemption on healthin- operations)
Going forward, spot $X sup- dar, Ecopomist, Bank of Bar- | terms of one, two or three  surance premiums, Roy said a. Basic 116.45 44.72 36.30 161.17 (280.43) (223.56)
port is seen at 93.50, while  oda, said, “We expect a | years. while the initial euphoriahad b. Diluted 116.45 44.72 36.30 161.17 (280.43) (223.56)
resistance is likely around  $9-10billionsavinginIndia’s Young Star neo keeps the  tapered off, customers con- T , , .
94.30,” oil import bill if the interna- | customer’s renewal tinued to opt for higher Scan the QR Code Notes : 1. The above unaudited financial results were reviewed and recommended by the Audit Committee
Pranial Ghate. Economist tional oil price declines by 10 . i a  coverage. to view tlhe abqve a‘nd_ approyed by the Board of Dlre_ctors at their meeting held on 12.1_ 1.2026 and have beeq subjected to
. ) g 4 P! e premium constant unti 8 Results in detail  limited review by the Statutory Auditors of the Company. 2. The above is an extract of the detailed format of
Brickwork Ratings, observed ~ per cent in the remaining | claim is made,and even after Around 15 per cent cus- C review Dy te 2 ory pany ; s -
that while the rupee slipped fiscal” i h 1 X ! hei th_e Financial Re§ults filed with thg Stock Exchange under Regulation 33 of the SEBI (LIS'FIng Obligations apd
. p Ipp prei . a  claim, the  renewa tomers ar¢ Increasing their Disclosure Requirements) Regulations, 2015. The full format of the above results are available on the website
against the dollar, weighed _ “This, along with resump- | premium is calculated at  sum insured at the time of of Stock Exchange - BSE Limited (www.bseindia.com) and also on the Company's website -
down by a stronger dollar  tionincapital flows, is expec- | entryage + 1 year, instead of renevyal, while the insurer is www.lakshmimills.com 3. Previous figures have been regrouped/ reclassified wherever necessary.
and rising US Treasury ted to suppor:c’ the rupee in | that equivalent to the cus- clockinga 36 per cent growth Coimbatore For THE LAKSHMI MILLS COMPANY LIMITED
yields, these near-term fluc-  the near term,” she added. tomer’s actual age at re-  innewbusiness,he said. 12.11.2026 CHAIRMAN & MANAGING DIRECTOR

central bank is providing a
concessional forex swap fa-
cility to encourage PSUs to

Manoranjan Sharma,
Chief Economist, Infomerics
Ratings, observed that the
surge in Indian companies’
overseas borrowing reflects

itive,” Sharma said.
He emphasised that the
cost advantage of raising

taxes; unhedged rupee de-
preciation can erase appar-
ent savings. Exporters’ dollar
revenues can provide a nat-
ural hedge.

Star Health bets on Young
Star neo to grow India’s
youth insurance base

September FY27, registering
an increase of 9.4 per cent
compared to the same period

Coforge’s $2.4 billion ODI the highest in H1 FY27

Top 10 ODI by Indian parties

Rishi Shah, Partner at Grant
Thornton Bharat, said, “The
moderation in outward FDI
inH1 of FY27 is more of are-
calibration after two years of
very strong growth. A higher
base, along with a weaker
currency and uncertainty in
the global economy, has pos-
sibly made Indian companies
circumspect about overseas
deals.”

According to Madan Sab-
navis, Chief Economist at

Source: RBI

Bank of Baroda, “It is pos-
sible that companies are in-
vesting more in the domestic
sector. If ODI continues to
fall it is good for net FDI. We
need to see if this
continues.”

Among individual com-
panies, Coforge Ltd led the
overseas investment com-
mitments with $2.37 billion,
followed by Sun Pharma

Laboratories at $2 billion
and Quest Global Engineer-
ing Services at $1.35 billion.
Equity was the predomin-
ant form of commitment, al-
though guarantees also fea-
tured prominently.
Singapore stayed at the
top, attracting $5.26 billion,
although commitments de-
clined 11.3 per cent y-o-y.
The Netherlands followed at

$4.39 billion, registering a
38.3 per cent growth.

The US emerged as the
third-largest  destination,
with commitments rising
56.5 per cent to $4.21 billion.
Gift City recorded a particu-
larly sharp increase, with
commitments almost trip-
ling to $1.53 billion. Notably,
Cayman Islands saw a $1.36
billion increase in ODIy-o-y.

Registered Office: 7th Floor, Umiya Business Bay-Tower-1, Cessna Business Park, Varthur Hobli, Outer Ring Road, Bengaluru - 560 103. Ph: 080 - 4945

IEI PAGE INDUSTRIES LIMITED
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Extract of Standalone Unaudited Financial Results for the Quarter and Six Months ended September 30, 2026

(X in lakhs)

Particulars

3 Months ended
30.09.2026

Preceeding
3 Months ended
30.06.2026

Corresponding
3 months ended
30.09.2025

Six months
period ended
30.09.2026

Six months
period ended
30.09.2025

Year ended
31.03.2026

Total income from operations

1,43,960.98

1,42,044.53

1,29,085.82

2,86,005.51

2,60,741.93

5,24,677.58

Net Profit / (Loss) for the period before Tax

27,095.15

25,857.13

26,106.85

52,052.28

53,128.29

1,06,034.19

Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items)

27,095.15

25,857.13

26,106.85

52,952.28

53,128.29

1,02,533.77

Net Profit / (Loss) for the period after tax

20,254.41

19,280.62

19,476.01

39,5635.03

39,555.64

76,382.32

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

20,292.15

19,286.02

19,298.91

39,578.17

39,226.48

76,463.49

Equity Share Capital

1,115.39

1,115.39

1,115.39

1,115.39

1,115.39

1,115.39

Other equity

1,49,144.42

Earnings Per Share (Face value of ¥10/- each)
(for continuing and discontinued operations) -

a) Basic (%)

181.59

172.86

174.62

354.45

354.64

684.81

b) Diluted ()

181.59

172.86

174.62

354.45

354.64

684.81

Note:

1 The above is an extract of the detailed format of Quarterly Unaudited Ind AS Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the websites of the National Stock
Exchange of India Limited (www.nseindia.com), BSE Limited (www.bseindia.com) and on the Company's website (www.pageind.com).

The detailed financial results and this extract were reviewed by the Audit Committee and approved at the meeting of the Board of Directors of the Company at

the meeting held on 12th November 2026.

For Page Industries Limited

Registered Office : W - 4/ 638A, Manappuram House, P.O. Valapad, Thrissur - 680 567,

@: MANAPPURAM
<= FINANCE LIMITED

Make Life Easy

CIN: L65910KL1992PLC006623

Kerala, India, Tel : 0487 - 3050108, 3050000

Website: www.manappuram.com Email:cosecretary@manappuram.com

STATEMENT OF UNAUDITED STANDALONE AND
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY

FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2026

The Board of Directors of the Company, at the meeting held on November 12, 2026, reviewed and approved the
unaudited financial results (standalone and consolidated) of the Company for the quarter and half year ended

September 30, 2026.

The financial results, along with the auditor's report, have been posted on the Company’'s website at
(https:/'www.manappuram.com/investors/quarterly-results) and can be accessed by scanning the QR code.

Note: The above information is in accordance with Regulation 33 read with Regulation 47(1) and Regulation 52(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

By order of the Board of Directors
V.P. Nandakumar

Chairman and Managing Director
DIN: 00044512

sd/-) V S Ganesh
Managing Director
DIN No.: 07822261

Place : Bengaluru, India
Dated : 12" November, 2026

Place: Valapad
Date: November 12, 2026
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