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Ref. No. Date :

Date: 14/11/2026

To,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400051

Ref.: - (ISIN: INEB01V01019  SYMBOL: LAXMICOT)
Subject: Outcome of Board Meeting held on November 14, 2026

Ref: Regulation 30 read with regulation 33 of SEBI (Listing Obligation and Disclosures
Requirement) Regulation, 2015.

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and with reference to our prior
intimation dated November 05, 2026, we hereby inform you that the meeting of the Board of
Directors of the Company was duly held today i.e. Saturday, November 14, 2026 at the
Registered Office of the Company. The Board, inter alia, considered and approved the
following matters:

The Board has considered and approved the Unaudited Standalone and Consolidated
Financial Results of the Company for the Quarter and half year ended on 30t September,
2026 along with Limited Review Report thereon issued by the Statutory Auditors of the
Company. 5

A copy of the said Unaudited Financial Results along with the Limited Review Report is
enclosed herewith and the same is being uploaded on the Company's website at

https://laxmicotspin.com/ and will also be published in the newspapers, in the format
prescribed under Regulation 47 of the SEBI Listing Regulations.

The copy of unaudited Standalone and consolidated financial statement is enclosed herewith
as Annexure-A.

%

Further, in continuation of our letter dated 23rd September, 2026, kindly note that the Trading
Window will open 48 hours after the declaration of financial results of the Company for the

Branch Office :wg}ambers, PT Marg, DN Road, Near Cathedral School, Fort, Mumbai - 400 001 (MS) India.



quarter and half year ended 30t September, 2026 in accordance with the Code of Conduct
for Regulating Monitory and Reporting of Trades by designated persons of the company as
adopted by the company in compliance of SEBI (Prohibition of Insider Trading) Regulation,
2015.

The meeting of the Board of Directors commenced at 6.15 P.M. and concluded at 7.00 PM.
Kindly take the same on record and oblige.
Thanking You,

Yours Faithfully,
For Laxmi Cotspin Limited

SYT et A
Sanjay Rathi

Managing Director
DIN: 00182739




SINGH MUNDADA & ASSOCIATES

(CHARTERED ACCOUNTANTS)

INDI A

Limited Review Report on the Unaudited Standalone Financial Results of Laxmi
Cotspin Limited for the Quarter ended 30t September 2026 and year to date
results from st April 2026 to 30th September 2026 pursuant to the Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosures
Requirements) Regulations, 2015 (as amended).

To The Board of Directors,
Laxmi Cotspin Limited
Qualified Conclusion

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Laxmi Cotspin Limited ("the Company") for the quarter ended September
30, 2026 ("the Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations").

Based on our review conducted as below, except for the possible effects of the
matters described in the "Basis for Qualified Conclusion" paragraph below, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards ("Ind AS") specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Basis for Qualified Conclusion

1. Inventory: The Company carries inventories aggregating Rs. 2,836.48 lakh as
at September 30, 2026 reflecting a substantial reduction as compared to Rs.
4,333.79 lakh as at March 31, 2026. We have not been provided with basis,
methodology or documented physical verification records, condition
assessment or valuation records or reconciliations of book inventory with
periodic stock statements submitted to the Company's bankers supporting the
quantity, condition and valuation of these inventories as at September 30,
2026. This matter was also the subject of a qualification by the predecessor
auditor in their report on the audited standalone financial results for the year
ended March 31, 2026. In the absence of sufficient appropriate evidence, we
are unable to assess the compliance of the inventory valuation with the
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30, 2026, and the consequential impact thereof on cost of materials consumed
changes in inventories, loss for the quarter and half-year ended September 30),
2026, and other equity as at that date.

N

Advance to Laxmi Spintex Private Limited: The Company's books reflect a
continuing balance of approximately Rs. 731.40 lakh as at September 30, 2026
due from its wholly owned subsidiary, Laxmi Spintex Private Limited. We
have not been provided with evidence of the Board/committee approvals and
compliance with the applicable provisions of the Companies Act, 2013
(including Sections 185, 186 and 188, as applicable) in relation to this balance,
nor with evidence regarding its precise nature, terms and recoverability.
Consequently, we are unable to determine whether any adjustment or
additional disclosure is required in this regard.

Advance to a creditor: Other current assets as at September 30, 2026 include
advances to suppliers and service providers aggregating Rs. 1,139.90 lakh (Rs.
1,125.96 lakh as at March 31, 2026), which the Company has represented
includes a significant advance to a creditor in respect of which indicators of
financial stress at the counterparty and uncertainty over recoverability and
end-use were reported by the predecessor auditor. We have not been
provided with a party-wise ageing and recoverability assessment identifying
this advance separately, nor with an evaluation of expected credit loss
thereon under Ind AS 109. Consequently, we are unable to determine whether
any adjustment to this balance and to the results for the quarter is necessary.

W

4. Land transferred to subsidiary: During the financial year 2024-25, the
Company reduced the gross carrying value of freehold land by Rs. 217.55
lakh, consequent to a stated sale to its wholly owned subsidiary, Laxmi
Spintex Private Limited, at fair value. As at September 30, 2026, the legal
formalities for registration of the sale deed remain incomplete, no reversal of
the transaction has been recorded, and we have not been provided with
sufficient appropriate evidence to conclude whether the significant risks and
rewards, and legal title, of ownership have been transferred. Consequently,
we are unable to determine whether the continued exclusion of Rs. 217.55
lakh from Property, Plant and Equipment is appropriate as at September 30,
2026.

Management's Responsibilities for the Statement

This Statement, which is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34, "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, and in compliance with




Regulation 33 of the Listing Regulations. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of
the Statement that is free from material misstatement, whether due to fraud or error.

Auditor's Responsibilities

Our responsibility is to express a conclusion on the Statement based on our review.
We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity," issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free from material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013, and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Other Matter

The comparative figures for the quarter ended September 30, 2025 included in the
Statement have not been subjected to review or audit by us. The figures for the year
ended March 31, 2026 forming part of the Statement were audited by the
predecessor auditor, M/s D M K H & Co., Chartered Accountants, whose report
dated May 22, 2026 expressed a qualified opinion in respect of the matters set out in
the "Basis for Qualified Conclusion" paragraph above, among others.

We have independently evaluated the continuing relevance of those matters to the
Statement for the quarter ended September 30, 2026, as set out above. Our
conclusion is not modified in respect of this matter.

For SINGH MUNDADA AND ASSOCIATES
Chartered Accountants

Firm Registration No.: 122059W
CA Balaji Singh
Partner

Membership No.: 104836
UDIN: 26104836KUJHQU1348
Place: Chh. Sambhajinagar
Date: November 14, 2026
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Laxmi Cotspin Limited
standalone Balance Sheet as at September 30, 2026

As at Asat
indalone Cash Flow Statement For the Period ended September 30, 20 Notes September 30, 2026 March 31, 2026
A. ASSETS
NON CURRENT ASSETS 5 3,445 .49 3.494.73
{a ) Property, Plant a¢ 3 212,68 201.43
{& § Capital? 4 :
{¢ } Financial Assets P 20.00 20.00
i investments 4 295,24 27417
i, Other Fina 15 4,38
{t } Deferred Tax Assels [net} 3573.42 3,094.71
TOTAL NON CURRENT ASSETS
CURRENT ASSETS 5 2 836.48 4,333,759
{a }inventories . ) R
{h 1 Financial assets ’ 5 29 38
: i ?rszeisi*":eaeiwia%efe f’ li’;};; lfjgz
it Cash and Cash Equivalents 7 5 8*’;3;8 261167
{¢ | Other Current Assets B 5’8‘;2»48 7'157 e
TOTAL CURRENT ASSETS ik :
TOTAE ASSETS 9,825.8¢ LA
B, EQUITY AND LIABILITIES
hige 5 1,714.77 1,714.77
& } Equity Share Capital : 714, 714
jb ; i}&‘;;;ﬁq;:; . 10 2,511.08 4.372.42
'\i"ﬁ)TAL.E‘QUﬁ\‘; 4,225.85 6,086.89
LIABILITIES
NON CURRENT LIABILITES
{a | Financial Liabilities . e . ; : )
i. Borrowings R Vi L2sedr 416.04
ib } Provisions 2 - :?:685 ) 47.62
{c } Deferred Tax Liabilities {Net) 25 26.06 .
TOTAL NON CURRENT LIABILITES 1,299.08 463.66
CURRENT LIABILITIES o
{2 Financial Liabilities I—— g P :
i. Borrowings i3 - 3,568}2_“ 3,851.47
ii.Trade payables - , .
~ ~MSME payables o 14 12565 - ] 186.26
) - Qther than MSME payables 14 173.02 i 392.84
(G } Provisions N 5 N 58 8.15
{c } Current Tax Liabilities (Net) . - -
{e | Other Current Liabilitles 16 427.74 163.07
TOTAL CURRENT UIABILITIES 4,300.97 4,601.79
TOTAL EQUITY & LIABILITIES 9,825.89 11,152.386
1. Summary of material accounting policies and other notes on
Standalone Financial Statements
2. The accompanying notes form an integral part of financial
statemaents
As per our report on even date.
?ﬁgh Msindada & Associates For and on behalf of Board of Directors of
: gc«jis:;:fz':wmams Laxmi Cotspin Limited
el CIN - L17120MH2005PLC156866
" - %
S/
CA Balaji Singt = =
. :nfa;; Singh Sanjay Rathi .
arings - y
A, i, S {Managing Director)
SR DIN 00182739

Date : 14-11-2026

Hace : Chh Sambhajinagar
S Place : Je
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Laxmi Cotspin Limited
Standaione Cash Flow Statement For the Period ended September 30, 2026

As at As at
Particulars
< September 20, 2025 March 31, 2026
A, Lash inflow/ (Dutflow} from Operating Activities
Ret Profit After Tax (185841} {11854
Adjustment For %
13912 218.38
interest Paid (Netl 02,40 387,38
Lo & 3543 48,74
Bemessurement of defing £ obligation B 2,20
Prg atuity amd Leave £ wegr) 5B 9.46
i o Ssle of Asset - {119.65)
Duty Deawback, interest and Subsicy Received {7.74} [EEFS L
Frovision Tor FCL - 0.08
37008 210.22
Operating Profit before working capital changes {1,488.35) 9207
.ﬁd}ug&mene for
invgntaries 1,487.30 224.82
Trade Receivabies a8.86 142,39
Other Current Assets (232.16} 311.21
Trade P o5 {280.24} {100.65}
Other Cursen Liabilities 24574 {56.59}
1,269.31 521,58
Net Cash inflow/{Outflow) from Operating Activities {A} {238.04) §13.65
8. Cash inflow/{Cutflow} From Investment Az;tfrugitigs . ‘ R
Capital Expenditure {Purchase/ Cap?:aiéza&ion} . {10134} {324.37}
Sale Proceeds of Fixed Assets - 32284
{increase} / Decrease due to investment ) {21.07) {15.58}
et Cash inflow/(Qutflow] from Investing Activities (B} (122.24} {17.51}
€. Cash Enﬁdw{((}utﬁéw} From Financing A;tis)iﬁes o B
increasef Decrease in long Term Borrowings 820,13 B {162.98)
{Repayment)/Receipt 1o Short Term pledge and Cash Credit borrowings {282.75) {245.31}
Interest Paid B N o {202.40} {387.30)
Dty ‘Jrévxi);sak, fnterest and Subséc{yj Recejved B 5.10 1681.15
Net Cash inflow/(Qutflow] from Financing Activities {C} 340.08 {634.44}
Net Changes In Cash & Cash Equivalent ) {1.17) {38.30)
Cash & Cash equivalents {Openi _ 22.86 N 61.14
Cash & Cash equivalents {Clasing Balance} 21.69 22.86
Notes:
i TheAbove cash flow has been prepared under the 'Indirect Method ' as set out in indian Accounting Standard( ind AS 7 ) - Statement of Cash
i} Cash and Cash Equvivalent includes - As at As at
Seyp ber 30, 2026 March 31, 2026
{a} Balance with Benk ) R
{i1in Current Account et 10.21 0.06
{b} Cash in hand n T ) 22.80
Total Cash and Cash Equvivalent 21.69 22.86

Summary of Material Accounting Policies
The accompanying notes form an integral part of financial staternents
As per our repnr Bn evern date

Singh Mundada & Assotiates
Charered Atcountants

A Balajl Singh
Purtner
B, No. 104835

mbhsinagar

For and on behalf of Board of Directors of

Laxmi Cotspin Limited

CIN - L17120MH2005PL156866

Sanjay Rathi
{Managing Director)
DIN 00182739

Date 1 14-11-2026
Place : Jalna
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SINGH MUNDADA &ASSOCIATES
(CHARTERED ACCOUNTANT s | g‘
' s INDIA

Annexure 1

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along with quarterly Standalone unaudited Financial Results

Statement on Impact of Audit Qualifications for the Quarter and half year ended September
30,2026 (See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

! Amtin Lakhs
"# | Particulars Unaudited Figures Adjusted Figures
(as reported before | (Unaudited figures
f adjusting for after adjusting for
JE qualifications) qualifications)
1 Turnover /Total Income 8863.28 8863.28
2 Total Expenditure 10691.26 10691.26
3 Net Profit / (loss) (1858.41) (1858.41)
[ 4 Earnings per share (10.84) (10.84)
|5 | Total Assets 9825.89 9825.89
| 6 Total Liabilities 9825.89 9825.89
| 7 Net Worth 4225.85 4225.85
{ 8 Any other financial item(s) (as felt
g appropriate by the management)

Il Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification:

Following qualification has been given by the Auditors in the audit report on Standalone
Financial Statements of the Company:

1. Inventory: The Company carries inventories aggregating Rs. 2,836.48 lakh as at
September 30, 2026 reflecting a substantial reduction as compared to Rs. 4,333.79 lakh as
at March 31, 2026. We have not been provided with basis, methodology or documented
physical verification records, condition assessment or valuation records or reconciliations
of book inventory with periodic stock statements submitted to the Company's bankers
supporting the quantity, condition and valuation of these inventories as at September 30,
2026. This matter was also the subject of a qualification by the predecessor auditor in their
report on the audited standalone financial results for the year ended March 31, 2026. In the
absence of sufficient appropriate evidence, we are unable to assess the compliance of the
inventory valuation with the requirements of Ind AS 2 (Inventories) and determine
whether any adjustments are required to the carrying value of inventories as at September
30, 2026, and the consequential impact thereof on cost of materials consumed / changes in

5 SR
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inventories, loss for the quarter and half-year ended September 30, 2026, and other equity

as at that date.

2. Advance to Laxmi Spintex Private Limited: The Company's books reflect a continuing
balance of approximately Rs. 731.40 lakh as at September 30, 2026 due from its wholly
owned subsidiary, Laxmi Spintex Private Limited. We have not been provided with evidence
of the Board/committee approvals and compliance with the applicable provisions of the
Companies Act, 2013 (including Sections 185, 186 and 188, as applicable) in relation to this
balance, nor with evidence regarding its precise nature, terms and recoverability.
Consequently, we are unable to determine whether any adjustment or additional disclosure
is required in this regard.

3. Advance to a creditor: Other current assets as at September 30, 2026 include advances
to suppliers and service providers aggregating Rs. 1,139.90 lakh (Rs. 1,125.96 lakh as at
March 31, 2026), which the Company has represented includes a significant advance to a
creditor in respect of which indicators of financial stress at the counterparty and
uncertainty over recoverability and end-use were reported by the predecessor auditor. We
have not been provided with a party-wise ageing and recoverability assessment identifying
this advance separately, nor with an evaluation of expected credit loss thereon under Ind AS
109. Consequently, we are unable to determine whether any adjustment to this balance and
to the results for the quarter is necessary.

4. Land transferred to subsidiary: During the financial year 2024-25, the Company
reduced the gross carrying value of freehold land by Rs. 217.55 lakh, consequent to a stated
sale to its wholly owned subsidiary, Laxmi Spintex Private Limited, at fair value. As at
September 30, 2026, the legal formalities for registration of the sale deed remain
incomplete, no reversal of the transaction has been recorded, and we have not been
provided with sufficient appropriate evidence to conclude whether the significant risks and
rewards, and legal title, of ownership have been transferred. Consequently, we are unable to
determine whether the continued exclusion of Rs. 217.55 lakh from Property, Plant and
Equipment is appropriate as at September 30, 2026.




b. Type of Audit Qualification: Qualified Opinion
¢. Frequency of qualification: All qualifications are repetitive.

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: Not ascertainable

(i) Management's estimation on the impact of audit qualification: Not ascertainable
(ii) If management is unable to estimate the impact, reasons for the same:

Management pointwise response:

1. The Management has noted the observation. The inventory has been valued in
accordance with the applicable accounting standards and the Company's accounting
policies. The Management is compiling the physical verification, condition
assessment and valuation supporting documents and shall provide the same to the
Auditors. Based on the Management's assessment, no material adjustment is
presently considered necessary.

2. The Management has noted the observation. The amount represents an intra-group
balance with the wholly owned subsidiary and has been appropriately eliminated
while preparing the Consolidated Financial Statements. The Management is
reconciling the respective ledgers and compiling the relevant consolidation
workings, approvals and supporting documents. Necessary adjustment/disclosure,
if any, shall be made upon completion of the review.

3. The Management has noted the observation and is undertaking a party-wise
reconciliation, ageing and recoverability assessment of advances to suppliers and
service providers. The relevant supporting documents and assessment shall be
provided to the Auditors. The Management shall recognise  any
impairment/adjustment, if required, based on the outcome of the assessment.

4. The Management has noted the observation. The land transferred to the wholly
owned subsidiary continues to form part of the Group's assets. The Management is
compiling the subsidiary-wise fixed asset details, consolidation workings and
documents relating to the land transfer and registration. Any adjustment or
disclosure, if required, shall be made upon completion of the review.

(iii) Auditors’ Comments on above: Included in the Standalone Auditors'report

1 The Management's response is noted. However, as on the date of this review,
sufficient appropriate audit evidence, including physical verification records,
inventory valuation workings, condition assessment has not been provided to us.
Accordingly, we are unable to independently verify the quantity, conditions of




in nature we are unable quantify the exact amount of loss, however management has
estimated the loss while valuing the inventory by 374.47 Lakhs . The Management's
representation that no material adjustment is presently considered necessary does
not constitute sufficient audit evidence. Therefore, the qualification remains
unresolved, and the consequential impact, if any, on the financial results cannot be
ascertained.

The Management's response is noted. However, the elimination of the intra-group
balance in the Consolidated Financial Statements does not address the matters
relating to the recognition, nature, terms and recoverability of the advance in the
Standalone Financial Statements. Further, the requisite Board/Committee approvals
and supporting documents evidencing compliance with the applicable provisions of
the Companies Act, 2013, have not been made available to us. In the absence of
sufficient appropriate audit evidence, we are unable to comment on the
appropriateness of the balance and the consequential impact, if any, on the
Standalone Financial Statements. Accordingly, the qualification remains unresolved.
There is no impact on profit and loss account of the company.

The Management's response is noted. However assessment of recoverability,
including evaluation of expected credit loss in accordance with Ind AS 109, have not
been provided to us for verification. In the absence of such supporting evidence, we
are unable to assess the recoverability of the advances and determine whether any
impairment provision or adjustment is required. Accordingly, the qualification
remains unresolved, and the consequential impact, if any, on the financial results
cannot be ascertained, since management is taking appropriate steps to recover the
advance paid to suppliers.




4 The Management's response is noted. However, the fact that the land continues to
form part of the Group's assets does not, by itself, establish the appropriateness of
its derecognition in the Standalone Financial Statements. The requisite legal
documentation, registered sale deed and other supporting evidence establishing the
transfer of ownership and significant risks and rewards have not been provided to
us. In the absence of sufficient appropriate audit evidence, we are unable to
conclude whether the derecognition of land from Property, Plant and Equipment is
appropriate as at September 30, 2026. Accordingly, the qualification remains
unresolved. The management is hopeful to receive the approval from the revenue
authority in short period.

I11. Signatories:

FOR LAXMI COTSPIN LIMITED

&

=

" Sanjay Rathi Gopal Mundada Anupﬁmar Gindodiya
Managing Director Audit Committee Chairman CFO
DIN - 00182739 , DIN-02891272

For Singh Mundada and Associates

Chartered Accountant
FRN: 122059W e
f \_\-_;.)ﬂu:; >
TRPLY A28 "
/ ‘;r;u"»i, 4
CA Balaji Singh

Partner
M.NO. 104836




SINGH MUNDADA & ASSOCIATES
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———— INDIA

Limited Review Report on the Unaudited Consolidated Financial Results of
Laxmi Cotspin Limited for the Quarter ended 30 September 2026 and year to date
results from 1st April 2026 to 30th September 2026 pursuant to the Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosures
Requirements) Regulations, 2015 (as amended).

To The Board of Directors,
Laxmi Cotspin Limited

Qualified Conclusion

We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Laxmi Cotspin Limited ("the Company") for the quarter ended
September 30, 2026 ("the Statement"), being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations").

Based on our review conducted as below, except for the possible effects of the
matters described in the "Basis for Qualified Conclusion" paragraph below, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards ("Ind AS") specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Basis for Qualified Conclusion

1. Inventory: The Company carries inventories aggregating Rs. 2,836.48 lakh as
at September 30, 2026 reflecting a substantial reduction as compared to Rs.
4,333.79 lakh as at March 31, 2026. We have not been provided with basis,
methodology or documented physical verification records, condition
assessment or valuation records or reconciliations of book inventory with
periodic stock statements submitted to the Company's bankers supporting the
quantity, condition and valuation of these inventories as at September 30,
2026. This matter was also the subject of a qualification by the predecessor
auditor in their report on the audited Consolidated financial results for the
year ended March 31, 2026. In the absence of sufficient appropriate evidence,
we are unable to assess the compliance of the inventory valuation with the
requiremezits vof ;Nnd  AS 2 (Inventories) and determine whether any

edt0 the carrying value of inventories as at September
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30, 2026, and the consequential impact thereof on cost of materials consumed
changes in inventories, loss for the quarter and half-year ended September 30,
2026, and other equity as at that date.

2. Advance to Laxmi Spintex Private Limited: The Company's books reflect a
continuing balance of approximately Rs. 731.40 lakh as at September 30, 2026
due from its wholly owned subsidiary, Laxmi Spintex Private Limited. We
have not been provided with evidence of the Board/committee approvals and
compliance with the applicable provisions of the Companies Act, 2013
(including Sections 185, 186 and 188, as applicable) in relation to this balance,
nor with evidence regarding its precise nature, terms and recoverability.
Consequently, we are unable to determine whether any adjustment or
additional disclosure is required in this regard.

3. Advance to a creditor: Other current assets as at September 30, 2026 include
advances to suppliers and service providers aggregating Rs. 1,139.90 lakh (Rs.
1,125.96 lakh as at March 31, 2026), which the Company has represented
includes a significant advance to a creditor in respect of which indicators of
financial stress at the counterparty and uncertainty over recoverability and
end-use were reported by the predecessor auditor. We have not been
provided with a party-wise ageing and recoverability assessment identifying
this advance separately, nor with an evaluation of expected credit loss
thereon under Ind AS 109. Consequently, we are unable to determine whether
any adjustment to this balance and to the results for the quarter is necessary.

4. Land transferred to subsidiary: During the financial year 2024-25, the
Company reduced the gross carrying value of freehold land by Rs. 217.55
lakh, consequent to a stated sale to its wholly owned subsidiary, Laxmi
Spintex Private Limited, at fair value. As at September 30, 2026, the legal
formalities for registration of the sale deed remain incomplete, no reversal of
the transaction has been recorded, and we have not been provided with
sufficient appropriate evidence to conclude whether the significant risks and
rewards, and legal title, of ownership have been transferred. Consequently,
we are unable to determine whether the continued exclusion of Rs. 217.55
lakh from Property, Plant and Equipment is appropriate as at September 30,
2026.

Management's Responsibilities for the Statement

This Statement, which is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34, "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, and in compliance with




Regulation 33 of the Listing Regulations. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of
the Statement that is free from material misstatement, whether due to fraud or error.

Auditor's Responsibilities

Our responsibility is to express a conclusion on the Statement based on our review.
We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity," issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free from material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013, and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Other Matter

The comparative figures for the quarter ended September 30, 2025 included in the
Statement have not been subjected to review or audit by us. The figures for the year
ended March 31, 2026 forming part of the Statement were audited by the
predecessor auditor, M/s D M K H & Co., Chartered Accountants, whose report
dated May 22, 2026 expressed a qualified opinion in respect of the matters set out in
the "Basis for Qualified Conclusion" paragraph above, among others.

We have independently evaluated the continuing relevance of those matters to the
Statement for the quarter ended September 30, 2026, as set out above. Our
conclusion is not modified in respect of this matter.

For SINGH MUNDADA AND ASSOCIATES
Chartered Accountants

PN

CA Ba ajl smgh
Partner * — s
Membershleo 104836
UDIN: 26104836 XDQCXE3933
Place: Chh. Sambhajinagar
Date: November 14, 2026



Laxmi Cotspin Uimited )
Consolidated Statement of Unaudited Financial Result
For the guarter padod 30th September, 2026

{ % in Lakhs)

3 Months Ended Half Yoarty Yoar Enddud
A0th Sept, 2028 30t June, 2028 30th S 2028 Bisg § 2
Particulars i o e 30th Sept, 2026 Rs.  30th Sepr, Jopm s 19 March, 2026
R, s, Rs, #y,
Unsudited Emuditedt Uit Unaydited Unimiddited Apfited
02888 1LEE65 588337 HESS N 1088273 15.067.31
A.00 378 54,58 F.H4 0358 L rs v
Total inpome 703389 L8303 B85 #,863.28 i0.988,27 1540858
s opneanegd B.322.8% 133583 5,401.9% 2463.98 8,589,949 12.561.38
s (328.23) 3.96) (238.48) (333,09} 36,90 257.27
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Fiance costy 105,34 9708 94,30 2.4 195,19 368,29
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Uther evpenses 408.44 456,44 348,58 854,58 528.39 1,828.54
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e
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€. Tax wapenss;
o Twrrent Tax . - H % i
P Deterred Tax 55.04 (2461} 0.59 30.43 85.21 58.91
3 Bheety Bepe Presvigion - . -
55.08 {24.61) @59 36.43 #5201 48.91
7. Profit/lioss) from ordinary Activities after tax {5-6) {1,814.54} {4432} 40.69 {1,858.65} 171,49 {120.06}
. Dby comprehensive income
Remessurement of defined benefit obligation - . - - 2,27
Total comprehensive income - - - E - .20
#. Net Profit for the Period {3+8} {1.814.54} {44,121 40,69 {1.855.55) 171,44 {117.88)
38, Share of profi/ {loss) of associates - - T i - .
11 Minority Interest « - ity T & &
32, Net Profit] {Loss} after Yaxes, minarity interest ang
Share of Profit/ {Loss) of associates {3-10-11) {1,814&6} m.xz} 40.68 {1,858.55} 12448 {117.88)
e i — T s oo e e s s
" 714, 2 1,714,727 714, (A8 7F
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Reserves (Excluding fevaluation reserve) i 3,151, 3,151.34 e B i, 332320 3,151.23
13 ERINIBE per equity per share before {Extra Ordinary .
tems) of Ry, 10/ each —
8l Basic £PS {in Rs. 0.52 {113}
&} Diluted EPS4in fs.) B 892 {1.11}
138 Eaining per 2quity per share after {Extra Qrdinary
i
Memsiof Rs 10/ gach )
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{Managing Directors
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Laxmi Cotspin Limited
Consolidated Balance Sheet as at September 30, 2026

Particular Notes - o i)
September 30, 2026 March 31, 2026
A, ASSETS
NON CURRENT ASSETS
{a } Property, ¥ wipment 3 4,189 74 4,248 95
FWotiein-Progress 3 212.68 401 43
{0} Financial Assets
o investments 4 = .
i, { el Assety 4 28524 27417
{d } Deferred Tax Assets {net) 2% “ [
TOTAL NON CURRENT ASSETS 4,697,867 4,720.80
CURRENT ASSETS
{& }nvertories 5 2,836.48 4,333.79
b} Financial assets .
L. Trade Receivables 6 15082 189.38
i Cash and Cash Equivalents ‘ 7 31.21 32.40
i€ ) Other Currem Agsets 8 2,111.59 1,879.55
TOTAL CURRENT ASSETS 5,129.81 6,435,112
TOTAL ASSETS 9,827.48 11,155.92
B Equiry AND LIABILITIES
EQuUITY '
(3 ) Equity Share Capital ' ' 9 1,71477 1,714.77
(b} Other Equity ' ' 10 2,504.55 436583
TOTAL EQUITY 4,219.31 5,080.60
LIABILITIES
NON CURRENT LIABILITES
_ {a } Financial Uabilitios ) ) )
b Borrowings i1 416.04
i} Provisions 12 47.62
(¢} Deferred Tax Liabilities (Net) ) o 25 <
TOTAL NON CURRENT LIABILITES 463.66
CURRENT LIABILITIES
{a } Financial Liabilities
A i Borrowings B ) h 13 3,568.72 3,85147
§ bayaé}ies c - o | . H o ;
- MSME payables i4 125,65 ] 186.2¢6
- Other than MSME payables _ ) 14 173.02 392.84
{b ) Provisions ' B B _ 585 8.15
i€ } Current Tax Liahilities {Net) ) et i #
(¢} Other Current Liahilities g 437.70 172.93
TOTAL CURRENT LIABILITIES 4,310.93 4,611.65
TOTAL EQUITY & LIABILITIES 9,827.48 11,155.92

1. Summary of material accounting policies and other notes on
Consalidated Financial Statements

2. The accompanying notes form an integral part of financial
statements

As per our report on even date.

Singh Mundada & Associates
Uhartered Accountants

FRN 1 122058W

For and on behalf of Board of Directors of
Laxmi Cotspin Limited
CiN - L17120MH2005PLC156866

1 %
SYRatu
CA Balaji Singh Sanjay Rathi
Partner {Managing Director) B
M. No. 104838 DIN D0182739
Date: 14.11.202¢6 Date: 14.11.2026

Place : Chh Sambhajinagar . Flace : Jalna



Laxmi Cotspin Limited
Consotidated Cash Flow Statement For the period ended September 30, 2026

Pasiculars Az at Az at
o September 30, 2026 Morch 31, 2026
A Cash intlow/ {Outfiow) from Cperating Activities
Net Profip After Tax {1.858.65) {13006}
Adbustment For .
Depreciation 139,42 23828
inrerest Paid {Netl 2343 38829
seferred Tax 30.4% 48,51
Remgasurement of deli g . 220
Frovision for Gratuity o 585 .46
f . (119.65)
{7.74) {33737
" {L.08
37008 21021
Operating Pautit belore working capital thanges {1.488.57) 90,16
Addiusteneat for
nven 1,497.3¢ 224.82
Trage Kecoieabloy 3886 38279
Dther Current Assets {232,053 ) 338.31
Trade Payables (280443 {100.85}
ther Current Liabilities 24584 {81.34}
1,268.53 578.93%
Net Cash inflow/{Outflow] from Ogperating Activities (A} {23904} 615.08
8. {Cash Inflow/{Qutflow) From Investment AR i ] )
Capital Expenditure z?’uzchaseﬁ sapitatization) ] {10134} o {324.77)
Safe Proceads of Fixed Assets - ) 32284
{intrease} / Decrease due to investment {21.07} i ) {15.58)
Net Cash Inflow/{Outflow) from Investing Activities (B} {122.21) {17.51)

c Cash mﬂcwf(()utﬁaw} From Fi mancmg f\ctmtzes

Increase/ Decrease in Long Term Borrowings » g0 {162.98)
{Repayment}/Receipt to Short Term p fedge and Cash Credit barrowings {282. 75} ) o {245.31}
interest Paid . T ozazy (385.29)
Duty Deawback, intersst and Suégigdy Received 16132
Net Cash inflow/{Qutflow) from Financing Activities {€} (635,26}
KNet Changes in Cash & Cash Equivalents (A+B+€) {37.69)
Cash & Cash equwatents (Opemng Balance) = 70,09
Cash & Cash eguivalents gcicsmg Balance} 32,40

Notes

i The Above cash flow has been prepared under the 'Indirect Method ' as set aut in Indian Accounting Standard{ Ind AS 7 ) - Statement of Cash

»

i Cash and Cash Equvivalent includes - Asat Asat
September 30, 2026 March 31, 2026

{3} Batance with Bunk L } o
{1 In Current # Acraunt 1373 ) " 9.60

{b! Cash in hand

22.80

Talal Cash and Cash Equvivalent

31.21 32.40

Surmmiary of Materia! Accounting Policles
The sccompanying notes form an integral part of financial statements

AS PRE QUL Tep 3R date,

Singh Mundade & Associates
Chartersd Arcountants
PEN  1IERBEW

3

L& Balali Singh
Fargner
BN, 104836

Lhate - 14.13 2006
Place Chb Sambhatinagar

For and en behalf of Board of Direcrors of
Laxrni Cotspin Limited
CIN - L17120MH2005PLC156866 %

ST

Sanjay Rathi
{Managing Directar}
DiN 00182739

Date £ 14.11.2028
Place : Jaing
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(CHARTERED ACCOUNTANTS) “
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Annexure 1

Statement on impact of Audit Qualifications (for audit report with modified opinion)
submitted along with Quarter and Half year Consolidated Unaudited Financial
Results

Statement on Impact of Audit Qualifications for the Quarter and Half year ended September
30,2026 (See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

I Amtin Lakhs

# Particulars Unaudited Figures Adjusted Figures
(as reported before | (Unaudited figures
adjusting for after adjusting for
qualifications) qualifications)

1 Turnover /Total Income 8863.28 8863.28

2 Total Expenditure 10691.50 10691.50

3 Net Profit / (loss) (1858.65) (1858.65)

4 Earnings per share (10.84) (10.84)

S Total Assets 9827.48 9827.48

6 Total Liabilities 9827.48 9827.48

7 Net Worth 4219.31 4219.31

8 Any other financial item(s) (as felt

appropriate by the management)

Il Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification:

Following qualification has been given by the Auditors in the audit report on Consolidated
Financial Statements of the Company:

1. Inventory: The Company carries inventories aggregating Rs. 2,836.48 lakh as at
September 30, 2026 reflecting a substantial reduction as compared to Rs. 4,333.79 lakh as
at March 31, 2026. We have not been provided with basis, methodology or documented
physical verification records, condition assessment or valuation records or reconciliations
of book inventory with periodic stock statements submitted to the Company's bankers
supporting the quantity, condition and valuation of these inventories as at September 30,
2026. This matter was also the subject of a qualification by the predecessor auditor in their
report on the audited Consolidated financial results for the year ended March 31, 2026. In
the absence of sufficient appropriate evidence, we are unable to assess the compliance of
the inventory valuation with the requirements of Ind AS 2 (Inventories) and determine

Add. : 102, "Kalpataru” Apart., Plot No. 51 & 52, Aditya ’ wE Add. : B-1-4,"B"Wing, Bharat Bazar Complex, Nr Prozone Mall,
Nagar, Sutgimi Chowk,Chh.Sambhajinagar- 431009. : MIDC Chikalthana,Chh.Sambhajinagar-431006.

E-mail : bpsingh@smaca.in, Phone : (0240) 3590597, = E-mail : psmundada@smaca in. Off. Mobile : 9422178630
Mobile : 9371114414 / 9822001733 (&g 2 Mobile : 9371710011



whether any adjustments are required to the carrying value of inventories as at September
30, 2026, and the consequential impact thereof on cost of materials consumed changes in
inventories, loss for the quarter and half-year ended September 30, 2026, and other equity
as at that date.

2. Advance to Laxmi Spintex Private Limited: The Company's books reflect a continuing
balance of approximately Rs. 731.40 lakh as at September 30, 2026 due from its wholly
owned subsidiary, Laxmi Spintex Private Limited. We have not been provided with evidence
of the Board/committee approvals and compliance with the applicable provisions of the
Companies Act, 2013 (including Sections 185, 186 and 188, as applicable) in relation to this
balance, nor with evidence regarding its precise nature, terms and recoverability.
Consequently, we are unable to determine whether any adjustment or additional disclosure
is required in this regard.

3. Advance to a creditor: Other current assets as at September 30, 2026 include advances
to suppliers and service providers aggregating Rs. 1,139.90 lakh (Rs. 1,125.96 lakh as at
March 31, 2026), which the Company has represented includes a significant advance to a
creditor in respect of which indicators of financial stress at the counterparty and
uncertainty over recoverability and end-use were reported by the predecessor auditor. We
have not been provided with a party-wise ageing and recoverability assessment identifying
this advance separately, nor with an evaluation of expected credit loss thereon under Ind AS
109. Consequently, we are unable to determine whether any adjustment to this balance and
to the results for the quarter is necessary.

4. Land transferred to subsidiary: During the financial year 2024-25, the Company
reduced the gross carrying value of freehold land by Rs. 217.55 lakh, consequent to a stated
sale to its wholly owned subsidiary, Laxmi Spintex Private Limited, at fair value. As at
September 30, 2026, the legal formalities for registration of the sale deed remain
incomplete, no reversal of the transaction has been recorded, and we have not been
provided with sufficient appropriate evidence to conclude whether the significant risks and
rewards, and legal title, of ownership have been transferred. Consequently, we are unable to
determine whether the continued exclusion of Rs. 217.55 lakh from Property, Plant and
Equipment is appropriate as at September 30, 2026




b. Type of Audit Qualification: Qualified Opinion

c. Frequency of qualification: All qualifications are repetitive.

d. For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views: Not ascertainable

(i) Management's estimation on the impact of audit qualification: Not ascertainable

(ii) If management is unable to estimate the impact, reasons for the same:

Management pointwise response:

1.

The Management has noted the observation. The inventory has been valued in
accordance with the applicable accounting standards and the Company's accounting
policies. The Management is compiling the physical verification, condition
assessment and valuation supporting documents and shall provide the same to the
Auditors. Based on the Management's assessment, no material adjustment is
presently considered necessary.

The Management has noted the observation. The amount represents an intra-group
balance with the wholly owned subsidiary and has been appropriately eliminated
while preparing the Consolidated Financial Statements. The Management is
reconciling the respective ledgers and compiling the relevant consolidation
workings, approvals and supporting documents. Necessary adjustment/disclosure,
if any, shall be made upon completion of the review.

The Management has noted the observation and is undertaking a party-wise
reconciliation, ageing and recoverability assessment of advances to suppliers and
service providers. The relevant supporting documents and assessment shall be
provided to the Auditors. The Management shall recognize  any
impairment/adjustment, if required, based on the outcome of the assessment.

The Management has noted the observation. The land transferred to the wholly
owned subsidiary continues to form part of the Group's assets. The Management is
compiling the subsidiary-wise fixed asset details, consolidation workings and
documents relating to the land transfer and registration. Any adjustment or
disclosure, if required, shall be made upon completion of the review.

(iii) Auditors' Comments on (i) or (ii} above:

1

The Management's response is noted. However, as on the date of this review,
sufficient appropriate audit evidence, including physical verification records,
inventory valuation workings, condition assessment has not been provided to us.

<
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Accordingly, we are unable to independently verify the quantity, conditions of
materials and valuation of inventories as at September 30, 2026, since it is technical
in nature we are unable quantify the exact amount of loss, however management has
estimated the loss while valuing the inventory by 374.47 Lakhs . The Management's
representation that no material adjustment s presently considered necessary does
not constitute sufficient audit evidence. Therefore, the qualification remains
unresolved, and the consequential impact, if any, on the financial results cannot be
ascertained.

The Management's response is noted. However, the elimination of the intra-group
balance in the Consolidated Financial Statements does not address the matters
relating to the recognition, nature, terms and recoverability of the advance in the
Standalone Financial Statements. Further, the requisite Board/Committee approvals
and supporting documents evidencing compliance with the applicable provisions of
the Companies Act, 2013, have not been made available to us. In the absence of
sufficient appropriate audit evidence, we are unable to comment on the
appropriateness of the balance and the consequential impact, if any, on the
Standalone Financial Statements. Accordingly, the qualification remains unresolved.
There is no impact on profit and loss account of the company.

The Management's response is noted. However assessment of recoverability,
including evaluation of expected credit loss in accordance with Ind AS 109, have not
been provided to us for verification. In the absence of such supporting evidence, we
are unable to assess the recoverability of the advances and determine whether any
impairment provision or adjustment is required. Accordingly, the qualification
remains unresolved, and the consequential impact, if any, on the financial results
cannot be ascertained, since management is taking appropriate steps to recover the
advance paid to suppliers.




4 The Management's response is noted. However, the fact that the land continues to
form part of the Group’s assets does not, by itself, establish the appropriateness nf
its derecognition in the Standalone Financial Statements. The requisite legal
documentation, registered sale deed and other su pporting evidence establishing the
transfer of ownership and significant risks and rewards have not been provided tn
us. In the absence of sufficient appropriate audit evidence, we are unable to
conclude whether the derecognition of land from Property, Plant and Equipment is
appropriate as at September 30, 2026. Accordingly, the qualification remains
unresolved. The management is hopeful to receive the approval from the revenue
authority in short period.

II. Signatories:

FOR LAXMI COTSPIN LIMITED

<
Sanjay Rathi Gopal Mundada Anupkumar Gindodiya
Managing Director Audit Committee Chairman  CFO
DIN - 00182739 DIN-02891272

For Singh Mundada and Associates
Chartered Accountant
FRN: 122059W

CA Balaji Singh
Partner
M.NO. 104836




