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Dear Sirs/Madam,

Pursuant to email received from NSE dated 12t November, 2026 please find enclosed
herewith Unaudited Financial Results (Standalone and Consolidated) along with
“Limited Review Report” issued by the Statutory Auditors, M/s B S R & Co. LLP,
Chartered Accountants, Pune, for the quarter ended 30th September, 2026. In our
earlier intimation dated 3 November, 2026, submission of financial results was done
well within time, however some pages were not in OCR format, the same has been

resolved and is being submitted to the exchange.
Kindly take the same on your records.

Yours faithfully,
For KSB Limited

Digitally signed by
SHRADDHA SHRADDHA SHAM

SHAM KAVATHEKAR

Date: 2026.11.16
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Chartered Accountants

Pune, Maharashtra, 411001
Telephone: +91 (20) 4061 2200

:egulations, 201¢

To the Board of Directors of KSB Limited

mited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14. 2013

We have reviewed the accompanying Statement of unaudited standalone financial results of KSB
Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2026 and year
to date results for the period from 01 January 2026 to 30 September 2026 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

|

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The standalone financial results of the Company for the year ended 31 December 2025 were audited
by the predecessor auditor whose report dated 25 February 2026 had expressed an unmodified
opinion. The standalone financial results of the Company for the corresponding quarter ended 30
September 2025 and the corresponding period from 01 January 2025 to 30 September 2025 were
reviewed by the predecessor auditor whose report dated 11 November 2025 had expressed an
unmodified conclusion.
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6. The standalone financial results of the Company for the three months ended 31 March 2026 were
reviewed by the predecessor auditor whose report dated 30 April 2026 had expressed an unmodified
conclusion. :

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

@N/
Swapnil Dakshindas
Partner

Pune Membership No.: 113896
03 November 2026 : UDIN:26113896YIQGCR1378
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8th Floor, Unit 802, Godrej Koregaon Park
B S R & CO I_I_P North Main Road, Mundhwa

Pune, Maharashtra, 411001
Ghartered Accountants Telephone: +91 (20) 4061 2200

To the Board of Directors of KSB Limited

1.  We have reviewed the accompanying Statement of unaudited consolidated financial results of KSB
Limited (hereinafter referred to as “the Parent”), and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”) and its share of the net profit after tax and total comprehensive
income of its associate for the quarter ended 30 September 2026 and year to date results for the
period from 01 January 2026 to 30 September 2026 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure | to the Statement.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated financial results of the Group and its associate for the year ended 31 December
2025 were audited by the predecessor auditor whose report dated 25 February 2026 had expressed
an unmodified opinion. The consolidated financial results of the Group and its associate for the
corresponding quarter ended 30 September 2025 and the corresponding period from 01 January
2025 to 30 September 2025 were reviewed by the predecessor auditor whose report dated 11
November 2025 had expressed an unmodified conclusion.

7. The consolidated financial results of the Group and its associate for the three months ended 31 March
2026 were reviewed by the predecessor auditor whose report dated 30 April 2026 had expressed an
unmodified conclusion.
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8. The Statement includes the interim financial information of 1 subsidiary which has not been reviewed,
whose interim financial information reflects total revenues (before consolidation adjustments) of Rs .
nil and Rs. nil, total net loss after tax (before consolidation adjustments) of Rs. 2.32 million and Rs.
1.61 million and total comprehensive income (before consolidation adjustments) of Rs. 2.32 million
and Rs 1.61 million, for the quarter ended 30 September 2026 and for the period from 01 January

. 2026 to 30 September 2026 respectively, as considered in the Statement. The Statement also
includes the Group’s share of net profit after tax of Rs. 48 million and Rs. 122 million and total
comprehensive income of Rs. 48 million and Rs. 122 million, for the quarter ended 30 September
2026 and for the period from 01 January 2026 to 30 September 2026 respectively as considered in
the Statement, in respect of 1 associate, based on its interim financial information which has not been
reviewed. According to the information and explanations given to us by the Parent's management,
this interim financial information is not material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

AN

Swapnil Dakshindas

Partner
Pune Membership No.: 113896
03 November 2026 UDIN:26113896IVFTWQ7559

Page 2 of 3



Annexure |
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Y

List of entities included in unaudited consolidated financial results.

Sr. No Name of Componerln Relationship

1 KSB Limited Parent/Holding Combany

2 Pofran Sales and Agency | Subsidiary of KSB Limited
Limited

3 KSB MIL Controls Limited Associate of KSB Limited
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KSB Limited

Registered Office: Office No. 601, Runwal R-Square, L.B.S. Marg, Mulund (West), Mumbai 400 080

CIN: L29120MH1960PLC011635

Tel no 020 27101003 Fax no 020 27426000

Email id: compsec.india@ksb.com
www.ksbindia.co.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL' RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2026

(INR in million)
Quarter ended Nine Months ended Year ended
Particulars September 30, June 30, September 30, September 30, September 30, | December 31,
2026 2026 2025 2026 2025 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
a) Revenue from operations 7,727 6,907 6,496 20,647 19,117 26,957
b) Otherincome 108 125 185 376 495 659
Total Income 7,835 7,032 6,681 21,023 19,612 27,616
2 Expenses
a) Cost of materials consumed 3,518 3,255 2,954 10,354 9,258 12,746
b) Purchase of stock-in-trade 824 976 610 2,487 2,029 2,749
c) Changes in inventories of finished goods, work-in-progress and stock- 93 (453) (156) (1,361) (962) (932)
in-trade
d) Employee benefits expense 1,008 1,001 941 2,969 2,733 ' 3,643
e) Finance costs 1" 14 7 31 22 30
f)  Depreciation and amortisation expense 159 148 148 452 427 583
q) Other expenses 1,466 1,312 1,299 4,056 3,620 5,016
Total Expenses 7,079 6,253 5,803 18,988 17,127 23,835
3 Profit before exceptional item and tax (1-2) 756 779 878 2,035 2,485 3,781
4 Exceptional item
Impact of new labour codes - - - - - 255
5 Profit before tax (3-4) 756 779 878 2,035 2,485 3,526
6 Tax expense
a) Current tax 235 191 240 538 627 1,007
b) Deferred tax (51) (8) (12) (44) (9) (126)
Total Tax expense 184 183 228 494 618 881
7 Profit for the period (5-6) 572 596 650 1,541 1,867 2,645
8 Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of post-employment benefit obligations (10) (10) (22) (31) (67) (95)
Income tax relating to items that will not be reclassified to profit or loss 3 2 6 8 17 24
(7) (8) (16) (23) (50) (71)
9 Total comprehensive income for the period, net of tax (7+8) 565 588 634 1,518 1,817 2,574
10 Paid up equity share capital (face value of INR 2/- each) 348 348 348 348 348 348
11 Other equity (excluding Revaluation Reserve) as shown in the 15,780
Audited Balance Sheet
12 Earnings per equity share (EPS) (face value of INR 2/- each)
(not annualised except for the year ended figure)
Basic and Diluted (INR) 3.29 3.43 3.74 8.85 10.73 15.20

Notes:

The above statement have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 03, 2026.The Statutory Auditor have carried out limited
review of the statement of standalone unaudited financial results for the quarter and nine months ended September 30, 2026 and have issued an unmodified conclusion on the same.

The Statement has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, read with Companies (Indian Accounting Standards) Rutes as amended from time to time and in terms of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements Regulations 2015.

As per Ind AS 108 'Operating Segments', when financial results contains both consolidated and standalone financial results for parent, segment information needs to be presented only in case of
consolidated financial results. Accordingly, segment information has been provided only in the consolidated financial results. (Presented in Annexure-1)

On November 21, 2025, the Government of India notified four Labour Codes, namely the Code on Wages, 2019; the Industrial Relations Code, 2020; the Code on Social Security, 2020; and the
Occupational Safety, Health and Working Conditions Code, 2020, which consolidate 29 existing labour laws. During the year ended December 31, 2025, the Company had assessed the incremental
impact of these changes on the best information available at that time and in accordance with the guidance issued by the Institute of Chartered Accountants of India. Considering the materiality,
regulatory-driven and non-recurring nature of this impact, the Company had recognised and disclosed such incremental impact as “Impact of new labour codes” under Exceptional Item for the year

ended December 31, 2025. The incremental impact, comprising gratuity of INR 255 million, was primarily related to changes in the definition of wages.

During the quarter ended September 30, 2026, Pofran Sales and Agency Limited, a wholly owned subsidiary of the Company, filed an application with the Registrar of Companies for voluntary strike-
off of its name from the Register of Companies. The application is under process. The matter has no material impact on the standalone financial results of the Company.

The statement of standalone unaudited financial results for the quarter September 30, 2026 are available on the Company's website at ‘www.ksb.in’, and on the website of BSE Limited at
‘www.bseindia.com’ and National Stock Exchange of India Limited at ‘www.nseindia.com’, wher:

Place : Pune
Date : November 03, 2026

Rajeev Jain
Managing Director

\
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KSB Limited
Registered Office: Office No. 601, Runwal R-Square, L.B.S. Marg, Mulund (West), Mumbai 400 080

CIN: L29120MH19i

60PLC011635

Tel no 020 27101003 Fax no 020 27426000
Email id: compsec.india@ksb.com
www ksbindia.co.in

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2026

(INR in million)
Quarter ended Nine Months ended Year ended
Particulars September 30, June 30, Sep ber 30, September 30, p 30, Di ber 31,
2026 2026 2025 2026 2025 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
a) Revenue from operations 7,727 6,907 6,496 20,647 19,117 26,957
b) Other income 108 51 185 303 428 592
Total Income 7,835 6,958 6,681 20,950 19,545 27,549
2 Expenses
a) Costof materials consumed 3,518 3,255 2,954 10,354 9,258 12,746
b). Purchase of stock-in-trade . 824 976 610 2,487 ’ 2,029 2,749
c) Changes in inventories of finished goods, work-in-progress and stock- 93 (453) (156) (1,361) (962) (932)
in-trade
d) Employee benefits expense 1,008 1,001 941 2,969 2,733 3,643
e) Finance costs " 14 7 31 22 30
f)  Depreciation and amortisation expense 159 148 148 452 427 583
g) Other expenses 1,468 1,312 1,299 4,058 3,620 5,016
Total Expenses 7,081 6,253 5,803 18,990 17,127 23,835
3 Profit before share of net profit of associate, 754 705 878 1,960 2,418 3,714
exceptional item and tax (1-2)
4 Share of net profit of associate 48 42 33 122 105 146
5 Profit before exceptional item and tax (3+4) 802 747 911 2,082 2,523 3,860
6 Exceptional item
Impact of new labour codes # & - = - 255
7 Profit before tax (5-6) 802 747 911 2,082 2,523 3,605
8 Tax expense
a) Current tax 235 191 240 538 627 1,007
b) Deferred tax (39) (16) (4) (32) 1 (107)
Total Tax expense 196 175 236 506 628 900
9  Profit for the period (7-8) 606 572 675 1,576 1,895 2,705
10 Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of post-employment benefit obligations (10) (10) (22) (31) (67) (95)
Income tax relating to items that will not be reclassified to profit or loss 3 2 6 8 17 24
Share of Other comprehensive income of associate & * ‘ = * (4)
Q) ® (16) (23) (50) (75)
11 Total comprehensive income for the period, net of tax (9+10) 599 564 659 1,553 1,845 2,630
12 Paid up equity share capital (face value of INR 2/- each) 348 348 348 348 348 348
13  Other equity (excluding Revaluation Reserve) as shown in the 16,440
Audited Balance Sheet
14 Earnings per equity share (EPS) (face value of INR 2/- each)
(not annualised except for the year ended figure)
Basic and Diluted (INR) 3.48 3.29 3.88 9.06 10.89 16.54

* Amount below rounding off norm adopted by the Group

Notes:

The above statement have been d by the Audit Cc and approved by the Board of Directors at its meeting held on November 03, 2026. The Statutory Auditor have carried out limited
review of the statement of consolidated unaudited financial results for the quarter and nine months ended September 30, 2026 and have issued an unmodified conclusion on the same.

The Statement has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, read with Companies (Indian Accounting Standards) Rutes as amended from time to time and in terms of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements Regulations 2015.

The consolidated financial results include the results of KSB Limited, its subsidiary Pofran Sales and Agency Limited and its associate KSB MIL Controls Limited.

Segment Information is annexed. (Presented in Annexure-1)

On November 21, 2025, the Government of India notified four Labour Codes, namely the Code on Wages, 2019; the Industrial Relations Code, 2020; the Code on Social Security, 2020; and the
Occupational Safety, Health and Working Conditions Code, 2020, which consolidate 29 existing labour laws. During the year ended December 31, 2025, the Group had assessed the incremental
impact of these changes on the best information available at that time and in accordance with the guidance issued by the Institute of Chartered Accountants of India. Considering the materiality,
regulatory-driven and non-recurring nature of this impact, the Group had recognised and disclosed such incremental impact as “Impact of new labour codes” under Exceptional Item for the year
ended December 31, 2025. The incremental impact, comprising gratuity of INR 255 million, was primarily related to changes in the definition of wages.

During the quarter ended September 30, 2026, Pofran Sales and Agency Limited, a wholly owned subsidiary of the Company, filed an application with the Registrar of Companies for voluntary strike-
off of its name from the Register of Companies. The application is under process and the subsidiary continues to be consolidated in these financial results. The proposed strike-off is not expected to
have a material impact on the consolidated financial results of the Group.

The key highlights of the standalone financial statements are summarised below.

(INR in million)
Quarter ended Nine Months ended Year ended
Particulars September 30, June 30, September 30, September 30, September 30, December 31,
2026 2026 2025 2026 2025 2025
(Unaudited) Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from operations and Other income 7,835 7,032 6,681 21,023 19,612 27,616
Profit before tax 756 779 878 2,035 2,485 3,526
Profit for the period 572 596 650 1,541 1,867 2,645

The statement of consolidated unaudited financial results for the quarter September 30, 2026 are available on the Company’s website at ‘www.ksb.in’, and on the website of BSE Limited at
‘www.bseindia.com’ and National Stock Exchange of India Limited at ‘www.nseindia.com’, where shares of the company are listed.

\
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Place : Pune
Date : November 03, 2026

Rajeev Jain
Managing Director



KSB Limited ) ANNEXURE-1
SEGMENT INFORMATION '

CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2026

(INR in million)
Quarter ended Nine Months ended Year ended
Particulars September 30, June 30, September 30, September 30, September 30, December 31,
2026 2026 2025 2026 2025 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Segment Revenue
(a) Pumps 6,584 " 5810 6,331 17,389 15,581 22,150
(b) Valves 1,156 1,107 1,179 3,288 X 3,566 4,851
Total 7,740 6,917 6,510 20,677 19,147 27,001
Less: Inter Segment Revenue 13 10 14 . 30 30 44
<
Revenue From Operations 7,727 6,907 6,496 20,647 19,117 26,957
2 Segment Results
(a) Pumps 696 650 707 1,739 1,762 2,847
(b) Valves 33 45 148 162 520 697
Total 729 695 855 1,901 2,282 3,544
Less: Finance costs 11 14 : 7 31 22 30
Add: Other unallocable income / (expense) net 36 24 30 90 1568 200
Add: Share of net profit of associate 48 42 33 122 105 146
Profit before exceptional item and tax 802 747 911 2,082 2,523 3,860
Exceptional item
Impact of new labour codes - - - - - 255
Profit before tax . 802 747 911 2,082 v 2,523 * 3,605
3 Segment Assets
(a) Pumps 22,759 22,861 19,924 22,759 19,924 21,785
(b) Valves 2,262 2,273 1,933 2,262 1,933 2,060
(c) Unallocable Assets 3,005 3,037 4,134 3,005 4,134 4,081
Total 28,026 28,171 25,991 28,026 25,991 27,926
4 Segment Liabilities
(a) Pumps 9,268 10,102 8,916 9,268 8,916 9887
(b) Valves 1171 1,059 1,083 1171 4 1,053 1,201
(c) Unallocable Liabilities 13 35 20 13 20 50
Total 10,452 11,196 9,989 10,452 9,989 11,138
Notes: .
1 Pumps segment includes manufacturing / trading of all types of pumps like industrial pumps, submersible pumps, effluent treatment pumps, etc. and spares and services in respect thereof.

2 Valves segment consists basically manufacturing and trading of industrial valves and spares and services in respect thereof.
3 Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The chief operating decision maker is the Group's board
directors. :
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