
Date: 4th November 2026 

BSE Scrip Code: 533293 

To 
Corporate Relationship Department 
BSE Limited 
1st Floor, Rotunda Building, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir/Madam, 

This is to inform you that: 

1ei rlos1<ar 
Oil Engines 

NSE Scrip Code: KIRLOSENG 

To 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C -1, Block G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including amendments thereunder, please find enclosed herewith: 

1. The Standalone Un-Audited Financial Results of the Company for the quarter and ha If year 
ended 30th September 2026 and the Consolidated Un-Audited Financial Results of the 
Company for the quarter and half year ended 30th September 2026, which were approved 
by the Board of Directors in its meet ing held on 4th November 2026; 

2. A copy of Limited Review Report of the Company, dated 4th November 2026, received 
from G. D. Apte & Co., Chartered Accountants, Pune, (Firm Registration No. 100515W), 
Statutory Auditors of the Company on aforesaid un-audited Financial Results - Standalone 
and Consolidated; 

The meeting of the Board of Directors of the Company commenced at 9.45 a.m., which was 
adjourned at 10.00 a.m., resumed at 01.45 p.m. and concluded at 03.35 p.m. 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 
For Kirloskar Oil Engines Limited 

Sachin Kejriwal 
Chief Financial Officer 

Encl.: As above. 

Kirloskar Oil Engines Limited 
A Kirloskar G,oup Company 

Regd. Office: Laxmanrao Kirloskar Road, 

Khadki, Pune. Maharashtra • 411003 India 

Tel: +91 (20) 25810341, 66084000 

Fax: +91 (20) 25813208, 25810209 

Email: info@kirloskar com I Website: www.kirloskaroilengines.com 

GIN: L29100PN2009PLC133351 
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KIRLOSKAR OIL ENGINES LIM ITED 

CIN: L29100PN2009PLC133351 

Registered office : La>Cmanrao Kirloskar Road, Khadki, Pune - 411003 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2026 

I~ in Crores) 

Quarter ended Ha lf year ended Year ended 
Particulars 30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Income 

a) Revenue from operations 1,738.95 1,471.30 1,459.50 3,210.25 2,731.51 5,646.83 
b) Other income 9.77 10.77 11.64 20.54 23 .77 40.66 
Tota l income (a+ b) 1,748.72 1,482.07 1,471.14 3,230.79 2,755.28 5,687.49 
Expenses 
a) Cost of raw materials and components consu med 920.66 800.89 803,65 1,721.55 1,483.59 2,973.80 
b) Purchase of traded goods 240,83 223 .14 183.11 463,97 355.19 724,30 

c) Changes in inventories of finished goods, work-in-progress and traded goods (11.27) (58.03) (43 ,61) (69,30) (68.81) (24.02) 

d) Employee benefi ts expense 114.97 111.02 89 .51 225.99 169,34 356.85 
e) Finance costs 3.49 2.09 2.76 5.58 5.81 11.03 
f) Depreciation and amortisation expense 42 ,86 40.42 34,84 83,28 67.99 143.31 
g) Other expenses 291.71 234,56 225.67 526,27 422.62 903,97 
hl Expenses caoitali sed 19,041 15.761 12,831 114,801 16,051 (25.34) 
Total expenses (a to h) 1,594.21 1,348.33 1,293.10 2,942.54 2,429.68 5,063.90 

Profit before exceptional items and tax (1 - 2) 154,51 133,74 178,04 288,25 325,60 623.59 

ElCceptiona l items - (expense)/ income {Refer note S) (29,68) 

Profit before tax from continuine: operations l3 + 41 154,51 133, 74 178,04 288,25 325.60 593,91 
Tax expense : 

a) Current tax 37 ,34 35.07 42 .69 72.41 81.62 134,61 

b) Deferred tax 2.00 (0.64) 1.85 1.36 0.95 17.80 

Total tax exoense l6l la+ bl 39,34 34.43 44,54 73,77 82,57 152,41 

Net Profit for the oeriod from continuine: ooerations (5 - 61 115,17 99,31 133,50 214.48 243,03 441.50 
Discontinued operations (Refer note 6) 
a) Profit before tax 9.76 27.49 26.09 

b) Tax expense 2.46 6.92 6.57 

Net profit after tax for the oeriod from discontinued ooerations la - bl 7.30 20.57 19.52 
Net orofit for the oeriod 17 + 8) 115,17 99.31 140,80 214.48 263,60 461.02 

Other Comprehensive Income/ {Loss) 
Items that will not be reclassified to profit or loss in subsequent periods 

a) Re-measurement gai n / (loss) on defined benefit plans 2.35 0.39 (681) 2.74 (6.54) 1.58 

b) Income tax (expense)/income on above (0.59) (0,10) 1.72 (0.69) 1.65 (0.40) 

Subtotal (A) (a+ b) 1.76 0,29 (5 .09) 2.05 (4,89) 1.18 

c) Net gain / (loss) on equity instruments measured at fair value through other 

comprehensive income ("FVOCI") 
0.00 0.02 0.00 0.02 (0.00) 

d) Income tax (expense)/income on above 0.00 (0.00) 0.00 (0,00) 0.00 

Subtotal I Bl le+ dl 0,00 0.02 0,00 0,02 (0.00) 

Net other comprehensive income/{loss) that will not be reclassified to profit or loss 
1.76 0,29 

in subsequent periods ((A)+ (Bl] 
(5.07) 2.05 (4,87) 1.18 

Total other comorehensive income/(lossl for the oeriod, net of tax 110) 1.76 0,29 (5.07 ) 2.05 (4,87) 1.18 

Total comorehensive income/(loss) for the oeriod, net of tax {9 + 10) 116,93 99,60 135,73 216.53 258,73 462,20 

Paid-up equity share capital (Face va lue of ~ 2 each) 29,11 29,08 29,06 29.11 29,06 29,07 

Other equity 3,325.43 

Earnings oer share (EPS) ( ~ ) (Face va lue of ~ 2 each) [not annua lized] 

For Continuing Operations 

a) Basic I~) 7.92 6,83 9.19 14,75 16.73 30,39 

bl Diluted I~) 7,90 6,82 9.18 14,72 16,72 30,35 

For Discontinued Operations 

a) Basic ( ~) 0,50 1.42 1.34 

b) Diluted ( ~) 0,50 1.41 1.34 

For Continuing and Discontinued Operations 

a) Basic I~) 7.92 6.83 9,69 14,75 18.15 31,73 

b) Dil uted ( ~) 7.90 6,82 9,68 14.72 18.13 31,69 

Continued to Page no. 2 ... 



Notes: Page no. 2 

Stat ement of asset s and liabilities (Balance Sheet) 

(~in Crores) 

Part iculars Standalone 

As at Asat 

30-09-2026 31-03-2026 
Unaudited Audited 

ASSETS 

I. Non-current assets 

(a) Property, plant and equipment 799.23 781.10 

(b) Capital work-in-progress 116.15 57.78 
(c) Right-of-use assets 27.79 36.04 
(d) Other intangible assets 100.67 116.41 

(e) Intangible assets under development 116.50 86.63 
(f) Financial assets 

(i) Investments 1,555.13 1,537 .85 

{ii) Loans 0.04 0.04 
{iii) Other financial assets 26.60 24.44 

(g) Income tax asse ts (net) 17.02 35.37 
(h) Other non-current assets 40.65 17.81 

Sub-total - Non-current assets 2,799.78 2,693.47 
II.Current asse ts 

(a) Inventories 938.40 603.41 
(b) Fi nancial assets 

(i) Investments 41.30 109.95 
{i i) Trade receivables 928.40 782.51 
{ii i) Cash and cash equivalents 21.67 120.35 

(iv) Bank balances other than (iii) above 432.76 432.21 
(v) Loa ns 0.03 0.04 
(vi) Other financial assets 51.80 23.79 

(c) Assets held fo r sale 

(d) Other cu rrent assets 136.40 71.38 
Sub-total - Current assets 2,550 ,76 2, 143 .64 

TOTAL· ASSETS 5,350.54 4,837.11 

EQUITY AN D LI ABILITIES 

EQUITY 
(a) Equity share capital 29.11 29.07 
(b) Other equi ty 3,498. 52 3,325.43 

Sub-total • Equity 3,527.63 3,354.50 

LIAB ILITI ES 

I. Non-current liabilities 

(a} Financial liabilities 

{i) Borrowings 4.13 19.13 
(ii) Lease liabilities 2.48 9.22 
(iii) Other financial liabi li ties 8.01 8.03 

(b) Provisions 45.75 40.23 
(c) Deferred tax liabilities (net) 45.27 43.22 
(d) Other non-current liabilities 64.89 75 .39 

Sub-total - Non-current liabilities 170.53 195.22 
II.Current liabilities 

(a) Financial liabi lit ies 

(i) Borrowings 175.71 85.26 
(ii) Lease liabilit ies 15.96 17.26 
(iii) Trade and other payables 

a) total outstanding dues of micro en terprises and small enterpri ses 187.06 145.37 
b) total outstanding dues of creditors other than micro en terprises and small enterpri ses 878.94 623.23 

{iv) Other financial liabi lities 93.78 161.50 
(b) Other current liabi li ties 167.09 124.04 
(c ) Provisions 133.84 130.73 

Sub-total - Current liabilities 1,652.38 1,287. 39 
TOTAL · EQUITY AND LI ABILITIES 5,350.54 4,837.11 

Continued to Page no.3 ... 



Page no. 3 

2 Statement of Cash Flow 

( ~ in Crores ) 
Half year ended Vear ended 

Particulars 30-09-2026 30-09-2025 31-03-2026 
Unaudited Unaudited Audited 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax from continuing operations 288.25 325 .60 593,91 
Profit before tax from discontinued operat ions (Refer Note 6) 27.49 26.09 
Adjustments: 

Add : 

Depreciation and amortisa tion expense 83.28 69.63 144.95 

Finance costs 5.58 6.07 11.29 

Share based compensation of employees 11.97 4.04 6.60 

Bad debts and irrecoverable bala nces written off 0 .16 0.09 0.35 

Gain/ (Loss) on re instatement on receivables/payables 4.55 (6.08) (9.45) 

Write down/ {reversal) in write down of inventories and others {ne t) 6.90 8.15 12.61 

112.44 81.90 166,35 

Less: 

Gain/(Loss) on sale of investments in mutual funds (net) 1.29 7.70 13.63 

Gain/ (Loss) on fair valua tion of investments in Mutual Funds measured at FVTPL {net) 1.43 4.80 2.53 

Impairment loss allowance on/(reversal of), write off on trade receivables/ other receivables (net) 2.56 (335) (2.25) 

(Gain)/ Loss on fair valuation of derivative instruments 10.04 (5 .91) (13.17) 

Provisions no longer required written back 2.62 0 .92 2.59 

Sundry cred it balances written back 0 .99 0.35 0.79 

Interest income 17 .23 10.64 22.89 

Unwinding of security deposit & subsidy receivable under Package Scheme of Incentives (PSI) Scheme, 2001 0.37 0.35 0.71 

Gain on disposal of property, plant and eq uipment (net) 0.07 0.23 1.52 

Dividend income 0.00 0.00 

Gai n on derecognition of leased prem ises accounted as per Ind AS 116 0.21 0.21 
36,60 15.94 29.45 

Operating profit before work ing capital changes 364.09 419.05 756,90 

Work ing Capital Adjustments 

{lncrease)/Decrease in government grant receivables 0.61 0.70 1.02 
{lncrease)/Decrease in t rade and other receivables (148.85) (142.44) (205.04) 

(l ncrease)/Decrease in inventories (341.58) (233.35) (164.31) 

lncrease/(Decrease) in trade and other payables 208.19 226.46 232.24 

lncrease/(Decrease) in provisions 11.41 26.87 43.85 

(270.22) (121. 76) (92 .24) 
Net cash generated from operations 93,87 297.29 664.66 
Income tax paid (net of refu nds) (54.07) (61.86) (153.53) 

NET CASH FLOW GENERATED FROM OPERATING ACTIVITIES 39,80 235.43 511.13 
CASH FLOW FROM INVESTING ACTIVITIES 

Investment in subsidiaries (17 .28) (18.93) (18.93) 

Purchase of property, plant and eq uipment {PPE) and intangible assets (201.71) (139.23) (317.37) 

Proceeds from sale/ (Purchase) of mutual funds {net) 71.36 (60.86) 184.94 

Sa le of investment measured at FVOCI 0.00 0.00 

Proceeds from redemption of preference shares of subsidiary 8.50 

Proceeds from sale of PPE and other intangible assets includi ng advances 0.09 0.43 1.92 

Redemption from/ (Investment in) fixed deposits with banks (0.10) 68.60 (199 .72 ) 

Loans (granted to)/ repaid by subsidia ri es and employees 0.02 (0.02) (0,06) 

Dividend received 0.00 0.00 

Interest received 3.34 6.58 19.76 

NET CASH (USED IN) INVESTING ACTIVITIES (144.28 (143.43) (320.96 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from bill discounting and short term borrowings 370.45 59.85 144.85 

(Repayment) of bill discounting and short term borrowings (280,00) (109.85) (139.85) 

(Repayment) of long term borrowings (15.00) (15.00) (30.00) 

Final and interim dividend paid (65.48) (58.10) (94.44) 

Finance costs (4.72) (4.54) (8 .57) 

Payment of lease liabilities including initial cost (9.55 ) (10.23) (19.59) 

Proceeds from issuance of share capi tal including securities premium 10.08 1.82 4.28 

Recei pt of share application money pending allotment of shares 0.02 1.15 0 .32 

NET CASH GENERATED/(USED IN) FROM FINANCING ACTIVITIES 5.80 (134.90) (143.00 

Net increase/(decrease) in Cash and cash eq uivalents (98.68) (42.90) 47.17 
Opening Cash and cash equivalents 120. 35 73.18 73.18 
Closing Cash and cash equivalents 21.67 30.28 120.35 

i. The above cash flow statement has been prepared under the indirect method set out in Indian Accounting Standard (IND AS) 7, 'Sta tement of Cash Flows' as specified in the 

Companies (Indian Accounting Standards) Rules, 2015 

ii. Income tax pa id is treated as aris ing from operating activities and are not bifurca ted between investing and financing activities. 

iii. The above cash flow statement includes cash flow from discontinued operations (Refer note 6) 

iv. All figures in bracket indicate cash outflow. 
Continued to Page no.4 ... 
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The Company main ly operates in the business of manufacturing of Engines wherein two customer based reportable segments had been identified namely - Business to Business 

("B28") and Business to Customer ("82C") {upto 10th October 2025 - Refer note 6) . However, post transfer of net assets of 82C business segment, the Company operates in a 

segment of 828 only at standalone level. Further as per para 4 of Ind AS 108 "Operating Segments", the Company is required to disclose segmen t information only in the 

consolidated financial results. Accordingly, disclosure of this information has been included under consolidated fin ancial resul ts for the quarter and half year ended 30th 

September 2026. 

The above statement has been prepa red in accordance with The Companies (Indian Accounting Standards) Rules, 2015 (I nd AS) prescribed under section 133 of The Companies 

Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

The standalone financial results for the year ended 31st March 2026 included the impact of exceptional items amounting 'I! 29.68 Crores pertaining to incremental impact on 

account of the New Labour Codes. 

The Board of Directors of the Company in its meeting held on 10th October 2025 approved the transfer of the Company's Business to Customer ("82C") business segment i.e. 

Water Management Solutions ("WMS") - Domestic & Exports Business by way of slump sale as a going concern to it s wholly owned subsidiary, 'KOEL Fluid Dynamics Private 

Limited' ("KFD") (formerly known as La-Gajjar Machineries Private Limited ("LGM")). 

The aforesaid 82C business segment of the Company was transferred to KFD wi th effect from 11th October 2025. The consideration was in the form of issuance and allotment 

of 10,65,150 equi ty shares of KFD having face value of 'I! 10/- each to the Company, on a private placement basis, on terms as set ou t in the Business Transfer Agreement. 

Accordingly, the net assets of 'I! 18.88 Crores was transferred on a slump sale basis at their carrying values, and the considera tion was accounted for at such carrying values of 

net assets as an addition to the Compa ny' s investment in the subsidiary, consistent with the Company's accounting policy, in accordance with the applicable Indian accounting 

standards. 

The operations of the Business to Customer ("B2C"j business of the Company is cl assified as discontinued operations fo r all the periods presented in these standalone financial 

resul t s of the Company, in accordance with the applicable accounting standards. Since the transaction was with the wholly owned subsidiary company, there is no impact on 

the consolidated financial resul t s. 

The results of the business classified as discontinued operations in the standa lone financia l result s are as under· 

Quarter ended Half year ended Year ended 
Particulars 30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
The results of the discontinued operations 

(a) Revenue from operations and other income 145.31 318.07 318.07 

(b) Total expenses 135.55 290.58 291.98 

(cl Profit/(loss) before ta, (a-b) 9.76 27.49 26.09 

(d) Tax expense/(income) of discontinued opera t ions 2.46 6.92 6.57 

Profit/lloss) after tax (c - d) 7.30 20.57 19.52 

Net cash generated from/ (used in) operating activities {4.02) 

Net cash generated from /(used in) investing activities 0.11 

Net cash generated from/(used in) fi nancing activities 3.91 

During the quarter ended 30th September 2026, the Compa ny has allotted 1,86,280 fully paid-up equity shares of 'I! 2/- each to the opt ion grantees upon exercise of Employee 

Stock Options pursuant to 'Kirloskar Oil Engines Limited - Employee Stock Option Plan 2019' ('KOEL ESOP 2019'). Consequent to aforesaid allotment, the paid-up equity share 

capital of the Company has increased from 14,53,79,944 fully paid-up equity shares of 'I! 2/- each to 14,55,66,224 fu lly paid-up equity shares of 'I! 2/- each. 

8 The figures for the previous periods have been regrouped wherever requi red to make them compa rable with those of the current periods. 

The above standalone financial results fo r the qua rter and half yea r ended 30th September 2026 are reviewed and recommended by the Audit Committee and approved by the 

Board of Directors of the Compa ny in the ir respective meetings held on 4th November 2026 and are subjected to a "Li mited Review" by the Statutory Auditors of the Company. 

Registered Office: 

la>1manrao Kirloskar Road, 

Khadki, Pune - 411 003 

Place: Pune 

Date : 4th November 2026 

For Kirloskar Oi l Engines limited 

Gauri Kir loskar 

Vice Chairperson and M anaging Director 

DIN : 03366274 



GD Apte & Co 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of 
Kirloskar Oil Engines Limited for the Quarter and Half year ended September 30, 2026 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

The Board of Directors 
Kirloskar Oil Engines Limited 

1. We have reviewed the accompanying Statement of unaudited standa lone Financial 
Results of Kirloskar Oil Engines Limited ("the Company") for the quarter and half year 
ended September 30, 2026 ("the Statement"), being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, . 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financia l Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India (ICAI) . This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters and applying 
ana lytica l and other review procedures. A review is substantia lly less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequent ly does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with recognition 
and measurement princip les laid down in the aforesaid Ind AS 34 and other accounting 
principles generally accepted in India, has not disclosed the information required to be 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 6680 7200, 
Email - audit@gdaca.com 
Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 3184 



GD Apte & Co 
Chartered Accountants 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed or 
that it contains any material misstatement. 

For G D Apte & Co., 
Chartered Accountants 
Firm Registration Number: 100515W 
UDIN: 26121007TXFWUV3187 

·~ 

Anagha M. Nanivadekar 
Partner 
Membership Number: 121 007 
Pune, November 04, 2026 

Pune Office: GOA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 6680 7200, 
Email - audit@gdaca.com 
Mumbai Office: D-509 Neelkanth Busin ess Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 3184 
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l( IRLOS l<AR Oil ENGINES LIMITED 

CIN : L29100PN2009PLC133351 

Registered office: laxmanrao t< i rloskar Road, t<hadki, Pune • 411003 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RES ULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2026 

( 1' in Crore ) ' Consolidated 

Particu lars 
Quarter ended Half year ended Year ended 

30-09-2026 30-06·2026 30·09-2025 30·09-2026 30·09·2025 31-03-2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Aud ited 

Income 
a) Revenue fro m operations 2,284.04 1,999.71 1,950.63 4,283.75 3,713.72 7,703.54 

b) Other income 10.73 14.95 12.23 25.68 45.63 65.88 

Total income (a+h) 2,294.77 2,014.66 1,962.86 4,309.43 3,759.35 7,769.42 

Expenses 

a) Cost of raw materials and components consumed 1,069.67 949.99 937.24 2,019.66 1,773.60 3,468.22 

bl Purchase of traded goods 33 4.08 317.07 245.82 651.15 458.86 1,015.83 

c) Changes in inventories of finished goods, work-in-progress and traded goods 119.57) 182.44) 172.46) 1102.011 1103.01) 137.39) 
d) Employee benefit s expense 194.45 191.64 151.07 386.09 288.19 612.42 

e) Finance costs"" 121.19 115.96 135.98 237.15 275.32 522.77 

f) Deprecia tion and amortisation expense 51.60 48.51 42.02 100.11 81.68 174.04 

g) Other e><penses 376.92 328.62 309.72 705.54 592. 15 1,250.15 

h) Expenses capi talised 19.04) 15.76) 12.83) 114.80) 16.05) 125.34) 

Total expenses (a to h) 2,119.30 1,863.59 1,746.56 3,982.89 3,360.74 6,980.70 

Profit before excentiona l items and tax {1-2 ) 175.47 151.07 216.30 326.54 398.61 788.72 

Exceptional items - income / {e><pense) {R efer note 7) (32.45) 

Profit before tax from continuing operations (3 + 4) 175.47 1S1.07 216.30 326.54 398.61 756.27 

Tax expense: 

a) Current tax 44.29 45.11 49.40 89.40 100.86 172.42 

b) {Excess)/short provision relating to previous years 0.62 0.62 IL 99) 
c) Deferred tax 0.25 15.10) 7.71 14.85) 4.38 28.12 

Total tax expense fa to cl 45.16 40.01 57. 11 85.17 105.24 198.55 

Net profit for the period from continuinl? OPerations IS - 6\ 130.31 111.06 159.19 241.37 293.37 557.72 

Discontinued operations (Refer note 8) 

Pro fit before ta>< 0.29 0.29 

Profit on sa le of undertaking 4.25 4.25 

Tax expense/(income) 10.201 10.201 

Net profit for th e oeriod from d iscont inued oPerations" 4.74 4.74 

Net profit for th e oeriod (7 + 8) 130.31 111.06 159. 19 241.37 298.11 562.46 

Other Comorehens ive Income/ floss) 

Item s that w ill be reclass ified to profit or loss in subsequent period s (A) : 

i) Exchange differences in t ranslating the fina ncial statements of foreign opera t ions 10.14) 0.22 10.67) 0.08 10 75) (l.66) 

ii) Income tax (exoense)/income on above 
Subtota l fa) - ffi) + Hill (0.14) 0.22 (0.67) 0.08 (0.75) (1.66) 

iii) Fai r va lue changes on loan s, rela ted to fi nancial services business, classified under "Hold and Seit" business 
11.68) 13.70) 25.15 15.38) 47.97 42.66 

model 

iv) Income ta>< /expensel/income on above 0.42 0.93 (6.33) 1.35 (12.07) 110.74) 

Subtotal (b) = fCiiil + (ivll (1.26) (2.77) 18.82 (4.03) 35.90 31.92 

Tota l (A)= (a)+(b) (1.40) (2.55) 18.15 (3.95 ) 35.15 30.26 

Items that w ill not be reclass ifi ed to profit or toss in subseq uent pe ri ods (B) : 

i) Re•measurement gain/( loss) on defined benefit plans 2.31 0.40 17.05) 2.71 16.82) 2.49 

ii) Income tax (ex ense)/income on above 10.58) 10.101 1.78 (0.68) 1.72 (0.63) 

Subtotal l al = flil + fiill 1.73 0.30 (5.27) 2.03 (5.10) 1.86 

ii i) Net gain/( loss) on equity instruments measured at fair value through other comprehensive income 0.00 0.02 0.00 0.02 10.001 

iv) Income tax (expense)/income on above 0.00 10.001 0.00 (0.00) 0.00 

Subtota l (bl = [(iii) + (iv)I o.oo 0.02 0.00 0.02 0.00 

Total (B)= (a)+(b) 1.73 0.30 (5 .25) 2.03 (5.08) 1.86 

Tota l other comorehensive income/lloss l for the neriod, net of tax fl Al + IBI = 101 0.33 (2.25) 12.90 (1.92) 30.07 32.12 

Tota l comprehensive income/ (loss) for th e period, net of tax (9 + 10) 130.64 108.81 172.09 239.45 328. 18 594.58 

Profit/(Loss) for the period attributable to: 
a) Own ers of the Company 11 131.47 113.71 162.46 245.18 304.34 574.32 

b) Non-con trollinl? interest 11.16) (2.65) 13.27) 13.81) 16.23) (11.86) 

Other comprehensive income/(loss) for the period attributab le to: 
a) Owners of th e Company 11 0.82 (2.35) 13.84 11.53) 31.14 35.54 

b) Non-controlline interest 10.49) 0.10 I0.941 10.39) (1.07) (3.42) 

Tota l comprehensive income/ (loss) for th e period attributable to: 

a) Owners of the Company 11 132.29 111.36 176.30 243.65 335.48 609.86 

b) Non-controlline: in terest 11.65) 12.55) 14.21) 14.20) 17.30) (15.28) 

Paid-up equity share cap ital (Face va lue of 1' 2 each) 29.11 29.08 29.06 29.11 29.06 29.07 

Other Eouitv 3,591.12 

Ea rnin l?S ner share I a:' I {face va lue of 1' 2 eachl lnot annua lized I 

For Continuine 0Peration s 

a) Basic ( ~) 9.04 7.82 11.18 16.86 20.63 39.20 

b) Diluted ( ~) 9.01 7.81 11.17 16.80 20.60 39.05 

For Discontinued Onerations 

a) Basic ( ~) 0.33 0.33 

bl Diluted ( ~) 0.33 0.33 

For Continuing and Discontinu ed Ooerat ions 

al Basic f a:' l 9.04 7.82 11.18 16.86 20.96 39.53 

b) Di luted ( 1' ) 9.01 7.81 11.17 16.80 20.93 39.38 
11 Net profit after tax from discontinued opera tions 1s wholly attr ibutable to owners of the Company. 

Continued to Page no. 2 .. 

I'; 



Page no. 2 

Notes: 

1 The Group (" the Company and it s subsidia ries") operates in the business of manufac turing of Engines and Pumps wherein two customer ba sed re portable segments have been ident ified namely - Business to Business 

{" B2B") and Business to Customer (" B2C"). However, as per para 4 of Ind AS 108 "Operating Segments" , Ki rloskar Oil Engines Limi ted (" the Com1>any") is requi red to di sc lose segment info rm ation only in the Consolidated 

Financial Resul ts. At consolidated level, the Group has ident ified three opera ting re portable segmen ts namely B2B, B2C and Financial Services. The iden tification of operating segments is con sistent with perfo rm ance 

assessment and reso urce alloca tion by the management. 

The Consolidated St atement of Segment wise Revenue, Results, Assets and Li abili t ies are as under : 

Particu lars 

SEGMENT REVENUE 

B2B 

B2C 
Financial Services 

REVENUE FROM OPERATIONS 

SEGMENT RESULTS• 

B2B 

B2C 

Financial Se rvices U 

Unalloca ted 

TOTAL SEGMENT RESULTS 

less· 

(i) Finance costs ' 1 

(ii) Exceptional items - (i ncome)/expense (Refe r note 7) 

PROFIT BEFORE TAX FROM CONTINUING OPERATIONS (A) 

PROFIT BEFORE TAX FROM DISCONTINUED OPERATIONS (B) {Refer note 8) 

PROFIT BEFORE TAX FOR THE PERIOD [(A)+ (B)] 

SEGM ENT ASSETS 

B28 

B2C 

Financial Services 

Unallocated asset s 

TOTAL ASSETS 

SEGMENT LI AB ILITIES 

82B 
82( 

Financial Se rvices 

Unallocated liabiliti es 

TOTAL LIABILITIES 

'Profit/ (Loss) before exceptional items, tax and interest from each segment 

n Profit/(Loss) before exceptional items, tax and after interest 

• • Other than the interest pertaining to the "Financial Services" segment 

M Disaggregation of finance costs are as below -

I Particu lars 

I Finance costs relating to financial services business 

Finance costs relating to Other than fi nancial se rvices business 

I Tota l 

Quarter ended 

30-09-2026 30-06-2026 

Unaudited Unaudited 

1,745.28 1,488.28 

33 0.18 301.00 

208.58 210.43 

2,284.04 1,999.71 

147.59 114.63 

22.87 25.76 

6.05 9.38 

4.75 5.67 

181.26 155.44 

5.79 4.37 

175.47 151.07 

175.47 151.07 

3,311.48 2,972.20 

754.88 751.24 

6,896.64 6,571.20 

538.05 636.79 

11,S0!.05 10,931.43 

1,750.37 1,571.90 

328.04 333.05 

5,519.23 5,200.17 

124.24 123.57 

7,721.88 7,228.69 

Quarter ended 

30-09-2026 I 30-06-2026 I 
115.40 I 

5.79 
111.59: 1 

4.37 

121.191 115.961 

( 1' in Crores ) 

Consolidated 

Half year ended Year ended 

30-09-2025 30-09-2026 30-09-2025 31-03-2026 

Unaud ited Unaudited Unaudited Audited 

1,456.64 3,233.56 2,732.96 5,685.81 

258.42 631.18 550.20 1,138.53 

235.57 419.01 430.56 879.20 

1,950.63 4,283.75 3,713.72 7,703.54 

163.24 262.22 302.52 591.92 

18.18 48.63 45.84 106.19 

33.52 15.43 47.19 92.44 

6.80 10.42 14.26 20.78 

221.74 336.70 409.81 811.33 

5.44 10.16 11.20 22.61 

32. 45 

216.30 326.54 398.61 756.27 

4.54 4.54 

216.30 326.54 403.15 760.81 

2,516.39 3,311.48 2,516.39 2,640.60 

707.41 754.88 707.41 748.95 

6,858.29 6,896.64 6,858.29 6,751.45 

590.89 538.05 590.89 711.44 

10,672.98 11,501.05 10,672.98 10,852.44 

1,410.31 1,750.37 1,410.31 1,405.33 

320.46 328.04 320.46 360.29 

5,528.85 5,519.23 5,528.85 5,388.29 

77.41 124.24 77.41 123.40 

7,337.03 7,721.88 7,337.03 7,277.31 

Half yea r ended Year ended 

30-09-2025 30-09-2026 I 30-09-2025 31-03-2026 

130.54 226.99: 1 264.12 500.06 

5.44 10.16 11.20 22.71 

135.98 237.15 1 275.32 522.77 

Cont inued to Page no. 3 .. . 



2 Statement of assets and li abilities (Balance Sheet) 

ASSETS 

I. Non-current assets 

(a) Propert y, plan t and equipmen t 

(b) Capi t al work-in-progress 

(c) Rig ht -of-use assets 

(d) Goodwill 

(e) Oth er intangible assets 

(fl In tangib le asse ts under development 
(g) Financia l asse ts 

{i) Investm ents 

(ii) Loans and Receivables of Financial Services Business 
{i ii ) Loans 

{iv) Other financial assets 
{h) Deferred tax assets (net) 

(i) Income tax assets {net) 

(j) Other non-current assets 

II.Current asset s 
(a) Inventories 

(bl Financia l asset s 

(i ) Investmen ts 

(iii Trade receiva bles 

(iii) Cash and cash equiva lents 

Sub-total • Non-current asset s 

(iv) Bank balances other than (iii ) above 

(v) loans and Receivables of Financia l Services Business 
(vi) loans 

(vii) Other financial asse ts 

(c ) Asse ts held for sale 
(d) Current tax assets (net ) 

(e) Other current asse ts 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capital 

(b) Other equity 

(c) Non-controlling interests 

LIABILITIES 

I. Non-current liabiliti es 

(a) Financial liabi lit ies 

(ii Borrowings 
(ii ) Lease liabiliti es 

!iii) Other financial liabilities 
(b ) Provisions 

(cl Deferred tax liabilities (net) 

(d) Other non-current liabilities 

II.Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade and other payables 

Sub-tota l • Current assets 

TOTAL · ASSETS 

Sub-total • Equity 

Sub-to tal • Non-current liabilities 

a) total outstanding dues of micro enterprises and small enterprises 

Particu lars 

b) total outstanding dues of creditors other th an micro enterprises and small enterprises 
(iv) Other financial liabili ties 

(bl Other current liabilities 
(c) Provisions 

(d) Current tax liabilities (net) 

Sub-tota l • Current liabi lities 

TOTAL · EQUITY AND LI AB ILITIES 
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( " in Crores ) 
Consolidated 

As at 

30·09·2026 31-03-2026 
Unaudited Audited 

936.61 91553 
119.06 60.95 
93.99 100.85 

190.17 190.17 
105.65 120.71 
11 7.23 87.69 

213.83 114.24 
3,698.01 3,566.42 

0.04 0.04 
200.10 205.54 

9.05 6.54 
17.02 36.99 
41.53 18.66 

5,742.29 S,424.33 

1,121.43 743.66 

66.30 325.36 
1,089.05 953.19 

740.64 764.20 
473.61 486.26 

1,972.54 1,977.64 
0.03 0.04 

56.36 41.24 

39.05 27.33 
199.75 109.19 

S,758.76 5,1128.11 
11,501.05 10,8S2.44 

29.11 29.07 
3,750.03 3,591.12 

0.03 (45.06) 

3,779.17 3,57S.13 

3,316.52 3,122.33 
30.97 33.Stl 
13.73 14.18 
69.32 60.99 
66.75 69.83 
64.89 75.39 

3,S62.18 3,376.26 

2,281.49 2,190.00 
23.09 27.01 

276.32 196.20 
1,003.40 750.77 

198.27 417.52 
197.45 149.50 
179.68 170.05 

'1,159.70 3,901.05 

11,SOl.05 10,852.114 
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3 Statement of Cash Flow 

Part icu lars 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax from continuing operations 

Profit before t ax from discontinued operati ons (Re fer Note 8) 

Ad1ustme11ts: 
Add: 

Deprecia tion and amortisation expense 
Finance cost s 

Share based compensat ion to employees 

Impairment toss allowance on/ (reversal of) trade receivable/ other receivable (ne t) 

Bad debts and irrecoverable balances writt en off 

(Gain)/ loss on fair valua tion of investments measured at fair value through profit or loss (net) 
Profi t/( loss) on reinstatment on receivables/payables 

Ga in on derecognition of fi nancial assets measured at amortised cost 

Ga in on disposal of property, plant and equipment {net ) 
Write down / (reversal) in write down of inventories & others (net) 

l ess: 

Gain/ (loss) on fair va luat ion of investments measured at fair value through profit or loss (ne t) 

Gain on lease modifications and derecognition of leased premises accounted as per Ind AS 116 
(Gain)/ loss on fai r va luation of deriva tive instruments 

Gain on sale of investmen ts measured at FVTPL (net) 
Provisions no longer requ ired written back 
In terest income 

Gain / (loss) on sale of undertaking 

Unwinding of security deposit and subsidy receivable under Package Sc heme of Incentives (PSl),2001 

Sundry credit balances written back 

Dividend income 

Operating profit before wo rkin g capital changes 

Working Capitol Adjustments 

(Increase)/ Decrease in loans and loans & receivables of financial services business 

(Increase) / Decrease in government grant rece ivables 

Klncrease) / Decrease in trade and other receivables 
(Increase) / Decrease in inventories 

Increase/ ( Decrease) in trade and other payables 

Increase/ ( Decrease ) in provisions 

Net cash generated from/ (used) in operati ons 

Income tax paid {net of refunds) 

NET CASH GENERATED FROM/ /U SED !Nl OPERATING ACTIVITIES 

CASH FLOW FR OM INVESTI NG ACTIVITIES 

Purchase of property, plant and equipment (PPE) and intangible assets 

(Purchase)/ Sale of investments (nel ) 

Redemption from / (Inves tment in) fixed deposi ts with banks 
Proceeds from sa le of PPE andother intangible assets including advances 

Proceeds from sale of undertaking (net ) (Refer Note 8) 
Dividend received 

In terest received 

NET CASH GENER ATED FROM/ (USED IN) INVESTING ACTIVITIES 

CASH FLOW FR OM FINANCING ACTIVITIES 

Proceeds from bill discounting and borrowings 
(Repayment) of bill discounting and borrowings 

Final and interim dividend paid 

Fi nance costs 

Payment for lease liabilities including initial cost 

Proceeds from issuance of share ca pi tal including securities premium 

Receipt of share application money pending allotment of shares 

NET CASH GEN ER ATED FROM/ (USED IN) FINANCING ACTIVITIES 

Net increase/ (decrease) in Cash and cash equivalents 

Opening Cash and cash equivalents 

Effect of forei1rn exchan.e:e on Cash and cash eauivalen ts 
Closing Cash and cash equiva lents 
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Consolidated 

Half yea r ended Year ended 

30-09-2026 30-09-2025 31-03-2026 
Unaudited Unaud ited Audited 

326.54 398.61 756.27 
4.54 4.54 

100.11 81.88 174.24 
11.24 11.69 24.20 
18.55 6. 17 13.65 
29.70 33.49 68.92 
0.16 0.09 0.38 

0.65 
5.74 (8.26) (13.63) 

16. 43 (41.03) (4103) 
0. 16 (1.19) (1.23) 

12.14 16.34 21.20 
194.23 99.18 247.35 

0.77 0.98 

0.21 0.21 
10.42 (607) (13.52) 
11.79 24.84 41.51 

2.62 0.92 2.26 
16.16 20.81 40.53 

4.25 4.25 
0.56 0.48 1.03 
0.99 0.35 3.05 
0.00 0.00 0.00 

43.31 46.77 79.32 
477.46 455.S6 928.84 

(162.54) 251.29 431.68 
0.61 0.70 1.02 

(172.40) (152.21) (338.62) 
(389.60) (277.01) (175.84) 
105.04 128.08 220.94 
20.25 25.42 47.89 

(598.64) (23.73) 187.07 
(121.18) 431.83 1,115.91 

(81.76) (84.09) (183.70) 

(202.94) 347.74 932.21 

(214.41) (151.97) (339.82) 

172.03 159.49 201.28 
13.10 S6.00 (231.26) 

0.20 1.92 2.31 

7.92 10.70 

0.00 0.00 0.00 
6.33 14.56 36.11 

122.75) 87.92 (320.68 ) 

1,710.88 895.39 2,199.94 
(1,426.64) (1,185.75) 12,646.99) 

(65.'18) (58.10) (94.44) 

(8.73) (9.47) (19.17) 
(18.25) (14.56) (32.90) 

10.08 1.82 4.28 
0.02 1.15 0.32 

201.88 1369.52) (S88.96 

(23.81) 66.14 22.57 

764.20 741.06 741.06 

0.25 0.68 0.57 

740.64 807.88 764.20 

i) The above cash flow stat ement has been prepared under the indirect method se t out in Ind ian Accounting Standa rd (Ind AS) 7, 'Statement of Cash Flows' as specified in the Companies (Indian Account ing Standards) 

Rules, 2015 

ii) Income Tax paid is treated as arising from operating activities and are not bifurcated between investing and fina ncing activities. 

iii) The above cash flow statement includes cash flow from discontinued operations {Refer note 8) 

iv) All figures in bracket indicate cash outflow. 
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4 As per Ind AS 108 "Operating Segments", the Group has reported 'Segment information ' as described below:-

A) Business to Business (B2B) - Th is segment comprises of production, sales and services of Engines, Gensets, Electric Motors, spares parts of these products and oi ls, Fa rm Machines like power t illers, 

power weeders etc. 

B) Business to Customers (82C) - This segment comprises of prodl1ction, assembly, sales and services of Diesel or Electric operated Pumps & pumpsets, accessories and all ied products 

C) Fina ncial Services - This segment includes operat ions of rende r ing financial services through wholly owned Non-Banking Financial Company (NBFC) subsidiary Arka Financial Holdings Private Limited, 

NBFC step-down subsidiary Arka Finca p Limited and a step-down subsidiary Ar"ka Investment Adv isory Services Private Limited respectively. 

D) Unallocable - Unallocable compr ises of asse ts, liabi lities, revenue and expenses which are not direc t ly re lated w it h any of the opera ting segmen ts. 

S The above statement has been prepared in accordance with The Compa nies {Indian Accounting Standards) Rules, 20 15 (Ind AS) prescribed under section 133 o f The Companies Act, 2013 and other 

recognised accounting practices and policies to the extent applicable . 

6 Pursuant to the approval of the Board of Directors of the Company in its meeting held on 6th August 2026, Kirloskar Americas Corporation ("KAC") (a wholly owned subsidia ry of the Company) acquired 

ba lance 4,900 units {49% stake) of Engines LPG, LLC dba Wi ldcat Power Gen (" Engines LPG LLC") (a subsidia ry of KAC and step down subsidia ry of the Company) for consideration of USO 31 per unit, 

amounting to approximately USD 0.15 million, on 6th August 2026 US time - end of the day (7 th August 2026 1ST]. Consequent to the said acquisition, Engines LPG LLC became a wholly owned 

subsidiary of KAC with effect from 6th August 2026 US time - end of the day. 

7 The consolidated financial results for the year ended 31st March 2026 included the impact of exceptional items amounting to"- 32.45 Crores, pertaining to incremental impact on account of the New 

Labour Codes. 

8 During the quarter ended 30th June 2025, KOEL Flu id Dynamics Private Limited ("KFD") (formerly known as La -Gajjar Machineries Priva te Limited) transferred its 'Cables, Wires & Pipes business' 

("undert aking") by way of slump sale on a going concern basis at an aggrega te consideration of~ 10.70 (rares subject to closing adjust ments by execu t ing Business Transfer Agreement (BTA) on 30 th 

June 2025 (Closing date) between KFD and the Buyer i.e Vi ra Logis t ics and accordingly the 'Cab les, Wires & Pipes business' of KFD was transferred to the Buyer w .e.f. Closing date. 

The resu lts of the undertaking classified as discontinu ed operations in t he consolidated financia l resu lts are as under: 

(a) Revenue from operations and other income 

(b) Total expenses 

(c) Profit before tax [(a) - (b)J 

Particulars 

(d) Tax expense/(income) of discon tinued operations 

(el Profit after tax (le) - (d )) 

(I) Profit on sale of undertaking 

(g)Tax expense/(income) on profit on sale of undertaking 

(h) Profit after taK on sale of undertaking {If) - (g)) 

(i) Total profit before !ax from disconlinued opera tions {(cl+ (f)] 

(j)Total l ax expense/(income) of discontinued operat ions ((d ) + (g )] 

(k) Net profit after tax from discontinued operations [(i) - (i)I 

Cash flows: 

Cash flow from opera ting activi ties 

Cash flow from investing activi ties 

30-09-2026 

Unaudited 

Quarter ended 

30-06-2026 30-09-202S 

Unaudited Unaudi ted 

( ~ in Crores ) 
Half year ended Year ended 

30-09-2026 30-09-202S 31-03-2026 

Unaudited Unaudited Audited 

3.16 3.16 

2.87 2.87 

0.29 0.29 

(0.20) (0.20) 

0.49 0.49 

4.25 4.25 

4.25 4.25 

4.54 4.54 

(0.20) (0.20) 

4.74 4.74 

6.96 9.88 
(0.96) (0.82) 

7.92 10.70 

9 The Board of Directors of the Company in its meeting held on 10th October 2025 approved the transfer of the Company's Business to Customer ("B2C") business segment i.e . Water Management 

Solu tions ("WMS") - Domestic & Exports Business by way of slump sale as a going concern to its wholly owned subsidiary, 'KOEL Fluid Dynamics Private Limited' ("KFD" ) (formerly known as La -Gajjar 

Machineries Private Limited ("LGM")) . 

The aforesaid B2C business segment of the Company was transferred to KFD (LGM) with effect from 11th October 2025. The consideration was in the form of issuance and allotment of 10,65,150 equity 

shares of KFD {LGM) having face value of~ 10/- each to the Company, on a private placement basis, on terms as set out in the Business Transfer Agreement . Since this transaction was between the 

Company and its who lly owned subsidiary company, there is no impact on the consolidated fi nancial result s. 

10 During the quarter ended 30th Sep tember 2026, the Compa ny has allotted 1,86,280 fully paid -up equity shares of~ 2/- each to the option grantees upon exe rcise of Employee Stock Op tions pursua nt 

to 'Kirloskar Oi l Engines Limi ted - Employee Stock Option Plan 2019' ('KOEL ESOP 2019'). Consequent to aforesaid al lotment, the paid -up equi ty share ca pital o f the Company has increased from 

14,53, 79,944 fully paid-up equity shares of"- 2/- each to 14,55,66,224 fully paid -up eq l1ity shares of~ 2/- each. 

11 The consolidated f inanc ials results includes the results o f the following subsidiaries :• 

i) KOEL Fluid Dynamics Private Limited ("KFD") (formerly known as La-Gajjar Machineries Private Limited {"LGM")), who lly owned subsidia ry of the Company 

ii ) Arka Financial Holdings Private Limited ("AFHPL"), wholly owned subsid iary of the Company. 

iii) Kirloskar Amer icas Corporat ion ("KAC") wholly owned subsidiary of the Company. 

iv) Ki rloskar Internat ional ME FZE ("KIME"), wholly owned subsidiary of the Company. 

v) Arka Fincap Limited {"AFL"), subsidiary o f AFHPL and step-down subsidiary of the Company. 

vi) Arka Investment Adviso ry Services Private Limited ("AIASPL") ,wholly owned subsidiary of AFHPL and step-down subsidiary o f the Company. 

vii) Engines LPG, LLC doing business as Wildca t Power Gen ("Engines LPG LLC"), wholly owned subsidiary of KAC and step-down subsidiary of the Company {Refer No te 6) . 

viii) Kirloskar Advanced Systems Private Limited ("KASPL"), wholly owned subsidia ry of the Company w .e.f. 30th March 2026. 

12 The figures for the previous periods have been reg rouped wherever required to make them comparable with those of the current period. The impact of such regroupings is not material to the 

conso lidated financial results. 

13 The above consolidated financial resu lts for the quarter and half year ended 30th September 2026 are reviewed and recommended by the Audit Committee and approved by the Board of Directors of 

the Company in their respective meetings held on 4th NoVember 2026 and are subjec ted to a "Limi ted Rev iew" by the Sta tutory Auditors of the Company. 

Registered Office: 

Laxmanrao Kirloskar Road, 

Khadki, Pune - 411003 

Place: Pune 

Date : 4th November 2026 

For Kirloskar Oil Engines Limited 

Gauri Kirloskar 

Vice Chairperson and Managing Director 

DIN : 03366274 



GD Apte & Co 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of 
Kirloskar Oil Engines Limited for the Quarter and Half year ended September 30, 2026 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

The Board of Directors 
Kirloskar Oil Engines Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financia l 
Results of Kirloskar Oil Engines Limited (11the Parent") and its subsidiaries (the Parent and 
its subsidiaries together referred to as 11the Group" ), for the quarter and half year ended 
September 30, 2026 ("the Statement"), being subm itted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 11 lnterim 
Financial Reporting" ("Ind AS 34" ), prescribed under Section 133 of the Compan ies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India . Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India (I CAI) . This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of the 
Parent's personnel responsible for financial and account ing matters and app lying 
analytica l and other review procedures. A review is substantially less in scope than an 
aud it conducted in accordance with Standards on Auditing specifi ed under Section 
143(10) of the Companies Act, 2013 and consequent ly does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circu lar issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, as amended, to the extent app licab le. 
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4. The Statement includes the results of following subsidiaries and step-down subsidiaries: 

Subsidiaries of the Parent: 
a. KOEL Fluid Dynamics Private Limited ("KFD") (formerly known as La-Gajjar 

Machineries Private Limited) (wholly owned subsid iary) 
b. Arka Financial Holdings Private Limited ("AFHPL") (wholly owned subs idiary) 
c. Kirloskar Americas Corporation ("KAC") (wholly owned subsidiary) 
d. Kirloskar Internat ion al ME FZE ("KIM E FZE") (wholly owned subsidiary) 
e. Kirloskar Advanced Systems Private Limited ("KASPL" ) (wholly owned subsidiary) 

Step down subsidiaries of the Parent: 
a. Arka Fincap Limited ("AFL" ) (subsid iary of AFHPL) 
b. Arka Investment Advisory Services Private Limited ("AIASPL") (wholly owned 

subsidiary of AFHPL) 
c. Engines LPG, LLC dba Wildcat Power Gen (wholly owned subsidiary of KAC w.e.f. 

August 6, 2026) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS 34 and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulat ion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. Other Matters: 

(i) We did not review the audited Conso lid ated Financial Results of a subsidiary and 
unaudited Standalone Financial Resu lts of two other subsidiaries, included in the 
Statement, whose Financial Results, before conso lid ation adjustments, reflect tota l 
assets of Rs. 7,575.44 Crores as at September 30, 2026, tota l income of Rs. 586.48 
Crores and Rs . 1,127.53 Crores, tota l net profit of Rs. 19.50 Crores and Rs. 38.66 Crores 
and total comprehensive income of Rs. 18.22 Crores and Rs. 34.63 crores for the 
quarter and half year ended September 30, 2026 respectively and cash inflow of Rs. 
64.28 Crores for the half year ended September 30, 2026 as considered in the 
unaudited Consolidated Financia l Results . These Financia l Results have been 
audited/reviewed by other auditors whose reports have been furnished to us by the 
management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subs idiaries is based so lely on 
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the reports of the other aud itors and t he procedures performed by us as stated in 
paragraph 3 above . 

(i i) The unaud ited Conso lidated Financia l Resu lts inc lude the unaudited Conso lidated 
Financial Resu lts of a subsidiary and unaudited Standa lone Financia l Resu lts of a 
subsidiary, wh ich have not been subjected to review and have been furnished to us by 
the management. These Financial Resu lts, before consolidation adjustments, reflect 
tota l assets of Rs. 92.16 Crores as at September 30, 2026, tota l income of Rs. 8.91 
Crores and Rs . 27.24 Crores, tota l net profit / (loss) of (Rs. 6.16 Crores) and (Rs . 10.63 
Crores) and tota l comprehensive income / (l oss) of (Rs. 6.28 Crores) and (Rs. 10.56 
Crores) for the quarter and ha lf year ended September 30, 2026 respectively and cash 
inflow of Rs. 11.66 Crores for the ha lf year ended September 30, 2026 as cons idered 
in the unaudited Conso lidated Financia l Resu lts. According to the information and 
exp lanations given to us, these Financial Results are not material to the Group. 

Our conc lusion on the Statement is not modified in respect of above matters. 

For G D Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100515W 
UDIN : 26121007KMNAJU5511 

Anagha M Nanivadekar 
Partner 
Membership Number: 121 007 
Pune, November 04, 2026 
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