N\ KERNEX MICROSYSTEMS (INDIA) LTD.

(An ISO 9001-2015 Certified Company)

CIN : L30007TG1991PLCO13211 > ﬁ?&i‘;’;‘;g{fg ;] B——
, FIOTINOS | )

Tel : +91 8414-667600 LQ Vv
. 4 Hardware Technology Park,

Fax : +91 8414-667695 ‘
1SO 9001 | L—EE" TSIIC Layout, Raviryal (V),

email : kernex@kermex.in o : el "
Website ; www.kemex.in yderabad — . Telangana, India.

CERTIFIED

14" November 2026

' To ' To
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Sir / Madam,

Ref: Regulation 30 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015
{‘Listing Regulations’)
Sub: Outcome of the Board Meeting

Pursuant to Regulation 30 read with Part A of Schedule Ill, of the SEBI (LODR) Regulations, 2015, we hereby
inform you that the Board of Directors of the Company at its meeting held on 14" November 2026, had, infer-
alia transacted the following items of the business:

i) Approved the Un-Audited Standalone and Consolidated Financial Results/Statements for the
quarter and half year ended on 30" September 2026 together with statement of Assets and
Liabilities as on 30" September 2026 and Cash Flow statement for the half year ended on 30"
September 2026.

i) Took note of the Limited Review Report on un-audited Standalone and Consolidated Financial
resuits of the Company for the quarter ended on 30" September, 2026 as required under
Regulation 33 of SEBI (LODR) Regulations, 2015.

iii) Grant of 25,000 ESOP to eligible employees

The aforesaid Board Meeting commenced at 08:30 P.M. and concluded at 08:25 P.M.
Kindly take the above information on record and acknowledge.
Thanking you,

Yours faithfully,
ForKernex Microsystems (India) Limited

-

Pragfada Rdo K
Cofripany Secretary & Compliance Officer
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KERNEX MICROSYSTEMS (INDIA) LIMITED
CIN:L30007TG1981PLC013211

Technopolis, Plot Nes: 38-41 Hardware Technelogy Park TSIIC Layout,
Raviryal Maheshwaram, Ranga Reddy, Hyderabad Telangana. Incia- 501510.
Statement of Consolidated Financial Results for the quarter and Half year ended September 30, 2026

(All amounts are in ¥ Lakhs unless otherwise stated)

Quarter ended Half year ended Year ended
oiticilars September 30, June,30 September 30, Septesmber 30, | September 30, March 31,
2026 2026 2025 2026 2025 2026
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
Income
| Revenue from operations 54,263.17 50,358.23 4,711.68 1,04,621.40 10,304.67 43,02212
Il Other income 74.73 48.52 48.81 123.25 84.95 224,66
Ill Total Income ({+l) 54,337.90 50,406.74 4,760.48 1,04,744.65 10,389.61 43,246.78
IV.Expenses:
{a) Cost of materiais consumed 19,621.48 26,803.30 6,875.60 46,324 78 9,908.66 39,476.27
(b} Changes in inventonas of finished goo and work-in- 6,072.19 (2,135.47) (5,043 40} 3.936 72 (5,303 63} 122,256 70}
progress
{c) Project execution expenses 5.078.20 4,019 13 492 .22 9.097 33 1,203.86 5378.54
1d) Employee benefits expense 1 410.98 1,393.29 738.59 2804 27 1,397 15 | 3.24382
{e) Finance costs 1615.896 1,322.77 468.51 2,838.73 723.88 2,815.07
(f) Depreciation and amortization expanses 216.20 194.41 97 11 410.61 180.87 582 22
1g) Other expenses 3102.00 4,093.93 311.50 7.195.93 627 71 2653.56
(hy Amount transferred 1o capital expenditure (51.65) (98.34) (90.03) (149.99) (214 .44) (350.26)
Total Expenses(lV) 36,865.37 35,593.03 3,850.11 72,458.39 8,624.07 31,542.52
V.Profit before exceptional items and tax (Il - 1V} 17,472.53 14,813.71 910.36 32,286.26 1,865.54 11,704.26
VI. Exceptional Items
VI1.Profit before tax (V-VI) 17,472.53 14,813.71 910.36 32,286.26 1,865.54 11,704.26
Vill.Tax expense:
{a) Current tax expense 5,034.53 4,688.31 9,722.84 2,271.38
{b) Adjustment of tax relating to earlier periods - - 48.42
(c) Deferred tax credit (462.83) (858.17) 258.27 (1,322.00) 472.24 560 16
Total Tax Expense/(Credit) net (Vi) 4,571.70 3,829.14 258.27 8,400.84 472.24 2,879.96
IX.Profit for the period/year (VII-VIII) 12,900.83 10,984.57 652.09 23,885.41 1,393.30 8,824.30
Profit for the period attributable to:
Owners of the company 12,901.20 10,984.60 657.43 23,885.80 1,403.91 8,833.63
Non- Controlling Interest (0.386) (0.03) (5.34) {0.39) (10.61) (9.33)
X.0Other comprehensive incomef{loss)
A.ltems that will not be reclassified to Statement of
Profit and loss
|.Remeasurement gains/{losses) of the defined benefit
plans {0.06) (0.25) (2.91) (0.31) {2.91) (86.82)
ii.Income tax effect on the above - 2075
A.ltems that will be recfassified to Staternent of Profit
and lass o : s
Total other comprehensive income/f{loss) (X) (0.06) (0.25) {2.91) (0.31) (2.91) (66.07)
12,900.77 10,984.32 649.18 23,885.10 1,390.38 8.758.24 |
Xl.Total comprehensive income for the periodfyear (IX+X)
Profit for the year attributable to:
Owners of the Company 12,901.19 10,984.35 654.52 23,885.4¢ 1,400.92 8,767.57
Non-controlling interests (0.38) (0.03) (5.34) (0.39) (10.61} (9.33)
Paid-up equity share capital (Equity Shares of face value 1,680 36 1,680.36 1,675.94 1,680.36 1,675.94 1,680.24
10 Each)
Other equity excluding Revaluation reverse 47 026.22 15,697 86 23131.24
Earnings per equity share (EPS)
Basic EPS Face Value of  10/- each- ¥ 76.78 65.37 387 14215 8.38 52 71
Diluted EPS Face Value of ¥ 10/- each- 2 76.78 65.37 3.86 142.15 8.36 52.67
Not Annualised | Not Annualised | Not Annualised | Not Annualised Not Annualised Annualised

w,.eaw DN
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|Notes:Notes to the Unaudited Consolidated Financial Results far the quarter ended September 30, 2026

1 The Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2026 have been reviewed by the Audit Committee and approved by the
Beard of Direciors at their meeting heid on November 14, 2026. The Consolidated Financials results are limited reviewed by the statutory auditors in compliance with
Regulation 33 of SEBI {Listing Obligations and Disclosure Requiremants) Regulations 2015, as amended..

2 The Unaudited Consolidated Financial Results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting” ("ind AS 34"), prescribed under section 133 of the Act. 2013 read with the relevant rules issued here under ('Ind AS') and other accounting
principles generaily accepted in India.

3 The Company 1s engaged in the manufacture and sale of Safety Systems and Software services for railways. The Company has business operations mamnly in india, Egypt
and USA. The Company I1s a public limited Company incorporated and domiciled in India and has its registered office at Plot No.38 (part) to 41 Survey No.1/1. Hardware
Park, Raviryal Village, Maheswaram Mandal, Hyderabad - 501 510. The Company has its primary listings on the BSE Limited and Naticnal Stock Exchange in India The
principal accounting policies applied in the preparation of the financial staterments are set out below. These policies have been consistently applied to all the years presented
unless otherwise stated. The company operates on cne reportable segement,hence segment reporting as per Ind AS 108 1s not applicable

4.Emphasis of Matter — Management's Assessment of Certain Financial Assets

The Statutory Auditors have included an Emphasis of Matter in their audit report regarding the Company's assessment of the recoverability of certain financial assets, as

detailed below
(@) Trade receivables from customers amount to ¥422.73 |akhs (Previous Year: 422 .73 lakhs), with an Expected Credit Loss (ECL) provision of 413.30 lakhs for the current

quarter (Previous Year: ¥ 309.59 lakhs} These receivables have been outstanding for more than three years.

{b) Bank guarantees amounting tc ¥265.03 lakhs given to one of the customers are currently under arbitration/conciliation proceedings
5.During the first haif year, the company has allotted 1,200 equity shares of 10 each fully paid-up, on exercise of stock opticns by employees 1n accordance with the
company's stock option scheme
6 The consolidated financial results of Kernex Microsystems (india) Limited include the financial results of jts Wholly Owned Subsidiary, Avant-Garde Infosystems i1.c (USA}
its Controlled Entities, namely Kemex TCAS JV (Kemnex's share: 80%) and KERNEX-VRRC JV (Kemex's share: 80%}, and its Joint Operations, namely VRRC KERNEX CE
RVR JV (Kernex's share: 35%) and KERNEX-BHEPL JV (Kernex's share: 51%), consolidated in accordance with the applicable provisicns of Ind AS 110, Consclidated
Financlal Statementz. and Ind AS 111, Joint Arrangements, respectively.
7.As at the reporting date, the Company's aggregate outstanding order bock is ¥ 3068 Crores (Including GST), with CLW being the majer order under execution against which
suppiies have been completed to the extent of 60% as on date of 30 the September 2026.
& The figures for the corresponding previous periads have been regrouped/ reclassified wherever necessary, to make them comparable.
& The above Consolidated Financlal Results for the quarter and Half yar ended September 30, 2026, are available on the company's website and stock exchanges websites
BSE (www.bseindia.com} and NSE (www.nseindia.com),in compliance with SEBI LODR Regulations

For And On Behalf Of The Board Of
T Directors of
\ Kernex Microsystems (India) Limited

elader e DY S

Sreelakshmi Manthena
Managing Director
DIN:07996443

Hyderabad
14 Th November 2026




07TG1991PLCO13211
Technopolis, Plot Nos: 38-41 Hardware Technclogy Park TSIIC Layout,
Raviryal Maheshwaram, Ranga Reddy,Hyderabad Telangana, India- 501510.

Statement of Consolidated Balance Sheet as at September 30, 2026

Cor

(All amounts are in Lakhs, where otherwise stated

14th November 2026

As at As at
Particulars 30 September 2026 31 March 2026
{Unaudited) (Audited) |
ASSETS :
(1) Non-Current Assets
a) Property plant and equipment 2,831.81 2,718.13
b) Other intangible assets 518.86 658.45
c) Intangible assets under development 90.00 -
d) Financial assets
{iy Investments
(ii) Loans -
(i) Other financial assets 1.965.01 1,645.61
e) Deferred tax assets (net) 2,5651.24 B 1,229.24
Sub-total-Non-current assets 7,957.01 6,251.43
{2) Current Assets
a) Inventories 37,072.62 37.132.06
b) Confract assets 6,994.99 6,828.32
c) Financial assets
(i) Trade receivables 68,316.07 31,626.15
(ii) Cash and cash equivalents 2,438.78 145.91
(iit) Bank balances other than {ii) above 2,840.02 2,554.31
(iv) Other financial assets 341.68 286.52
d) income tax assefs (net) 586.40 512.28
) Other current assets 10,355.42 6,576.55
Sub-total-Current assets 1,28,945.99 85,662.09
TOTAL ASSETS o 1,36,903.01 91,913.52
EQUITY AND LIABILITIES
(1) Equity
a} Equity share capital 1,680.36 1.680.24
b) Other equity 4702622 | 23131.24
Equity attributable to owners of the Company 48,706.59 24 811 48
Non-controlling interests (69.57) (69.18)
TOTAL EQUITY 48,637.01 24,742.30
(2) Liabilities
Non-Current Liabilities
a) Financial liabilities
1) Borrowings 548.00 38.76
b) Provisians 7.777.87 1,890.00
Sub-total- Non-current liabilities 8,325.87 1,928.76
Current liabilities
a) Contract liabilities - -
b) Financial liabilities
(1) Borrowings 35,058.10 16,172.36
(i) Trade payables
a) Total outstanding dues of micro and small enterprises 307.63 1,115.41
b) Total outstanding dues of creditors other than micro and small 35423.20 43.140.74
anterprises
(iii) Other financial liabilities 3,693.83 2,391.60
c) Other current liahilities 1.486.05 358.88
d) Provisions 8213 110.07
e) Current tax liabilities (net) 3,889.17 1,853.39
Sub-total- current liabilities 79,940.12 65,242 .46
TOTAL LIABILITIES 88,266.00 67,171.22
TOTAL EQUITY AND LIABILITIES 1,36,903.01 91,913.52
For And On Behalf Of The Board Of Directors of
Kernex Microsystmes(india) Limited
Sreelakshmi Manthena
Managing Director
Hyderabad DIN:07996443

W

tinuation Sheet...
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ERNEX MICROSYSTEMS (INDIA) LIMITED
CIN:L30007TG1991PLCO13211

Technopolis, Plot Nos: 38-41 Hardware Technology Park TSHC Layout,
Raviryal Maheshwaram, Ranga Reddy, Hyderabad Telangana, India- 501510,

Consolidated Statement of Cash Flows for the Half-year ended September 30, 2026
All amounts are in ¥ Lakhs unless otherwise stated)

Half Year end ‘30 Th

Year ended '31

Particulars September 2026( March 2026(
Unaudited) Audited)
Cash flows from operating activities
Profit befare tax from continuing operations 32,286.26 11.704.26
Adjustments to reconcile profit before tax to net cash flows :
- Depreciation and amoriisation expenses 410.61 582.22
- Share-based payment expense 1.68 247 17
- Net foreign exchange differences (unrealised) 7.69 (9.42)
- Interest Income (85.23) {191 09)
- Finance casts 2,838.73 2,816.07
- Provision for doubtfui debts (Lifetime expected credit loss) 200.51 180.69
- Loss on write-down of Inventory to NRV - 37442
- Provision for warranties 5,904.05 1,376.60
Operating profit before working capital changes 41,564.30 17,079.92
Changes in Working Capital
- {increase)/decrease in other financial assets (374.56) 35.74
- {increase)/decrease in inventories 59.44 (32.248.11)
- (increase)/decrease in contract assels (166.66) (3,852.82)
- (increase)/decrease in trade receivables (36,890 .44) (30,818.52)
- Changes in other bank baiances (285.71) (623.72)
- (increase}/decrease Other current assets (3,778.87) (4,423.03)
- Increasel(decrease) in provisions (44 11) 1,474,46
- ncreasel{decrease) in contract liabilities - {16.50)
- increase/(decrease] in trade payables (8,525.32) 42,206.16
increasef/(decrease) in other financial liabilities 1,302.23 1,264.26
- increasef{decrease) in Other current liabilities 1,127 17 114.07
interest Income - _ 8523 B 191.09
Cash flow (used in) / generated from operating activities (6,927.32) (9.617.01)r
- Direct taxes paid ~(7.861.19) (357.02)
Net cash flow {used in} / generated from operating activities . (13,788.51) (9,974.03))
Cash flows from investing activities
Payment for Purchase of property, PLANT and equipment (net of movement in cg {384.79) {1,459.88)
- Receipt on Sale of Purchase of property, plant and equipment
- {increase}/cecrease in Intangible assets under development _(90.00)] 702.96
Net cash (used in) investing activities (47479 (756.92)
Cash flow from financing activities
-Proceeds from tssuance of equity shares on exercise of employee stock options 012 4.30
-Securilies premium 0.20 6.45
-Increase/{decrease) in Non-Controlling interest {C.39) 0.20
-Proceeds from borrowings from directors and others (131.92)
-Repayment of term loans and other borrowings 97416 22.40
-Proceeds from Inter corporate deposit (ICD) (998 13) 1,465.47
-Increase in utilisation of working capital borrowings from banks 19,418.13 10,822.91
-Finance cost (2,837.93) (2,815.07)
Net cash from financing activities 16,5656.17 9,374.74
Net increase/ (decrease) in cash and cash equivalents 2,292.87 {1,356.21)
Cash and cash eguivalents at the beginning of the period - 145.91 1,502.12
Cash and cash equivalents at the end of the Period 2,438.78 145.91
A.Components of cash and cash equivalents:
Cash and cash equivalents includes:
Cash on hand 0.33 0.33
Balances with banks in current accounts 2,438.46 145.58
2,43B.78 145.91

1.Statement of Cash Flows has been prepared under the Indirect Method as set out in the Indian Accounting Standard (Ind AS) 7
“Statement of Cash Flows” as specified in the Companies (Indian Accounting Standards) Rules, 2015.

2.Previous year's figures have been regroupedireclassified wherever applicable.

Hyderabad
November 14, 2026.

For And On Behalf Of The Board Of Directors of|
Kernex Microsystmes(india) Limited

DN

Sreelakshmi Manthena

MM

Managing Director
DIN:07986443
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INDIA

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of M/s Kernex Microsystems (India) Limited (“the Company”) for the quarter
ended 30 September 2026 and year to date from 1 April 2026 to 30 September 2026 Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of M/s Kernex Microsystems (India) Limited

1.  We have reviewed the accompanying Statement of unaudited consolidated financial results of
Kernex Microsystems (India) Limited (hereinafter referred to as “the Parent”), and its Joint
Operations and Subsidiaries (the Parent and its subsidiaries together referred to as “the Group™) for
the quarter ended 30 September 2026 and the year to date results for the period from 1 April 2026 to
30 September 2026 (“the Statement™), attached herewith, being submitted by the Parent pursuant to
the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

9

The Holding Company’s management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

NSVR & ASSOCIATES LLP
House No.1-89/1/42, 3rd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet,
Madhapur, Hyderabad, Telangana - 500081. | Ph: 040 - 23391164, E-mail: info@nsvr.in
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4.  The Statement includes the results of the following entities:

* Holding Company - Kernex Microsystems (India) Limited.

*  Wholly Owned Subsidiary - Avant Garde Infosystems Inc. USA
= Controlled entity (Subsidiary) - Kernex TCAS JV

*  Controlled entity (Subsidiary) - KERNEX VRRC JV

»  Joint Operation - VRRC KERNEX CE RVR JV

= Joint Operation - KERNEX-BHEPL IV

Emphasis of Matter

We draw your attention to the Note 4 to the Statement of Consolidated Financial Results, which deseribes
the company’s assessment towards the recoverability of the following financial assets which are
outstanding for long period of time:

a) Trade Receivables from customers Rs. 422.73 Lakhs (PY 422.73 Lakhs) and respective Expected
Credit Loss (ECL) provision for the CY Rs. 413.30 Lakhs (PY Rs. 309.59Lakhs). The said
receivable is outstanding for more than three years.

b) Bank guarantees amounting to Rs. 265.03 lakhs given to one of the customers are currently under
arbitration / conciliation proceedings.

Such assessments are based on current facts and circumstances and may not necessarily reflect future
uncertainties and events and the final recoverable amounts may vary for the reasons mentioned therein.

Our conclusion on the statement is not qualified in respect of these matters.

Other Matter

1.  We did not review the inferim financial statements / financial information / financial results of
KERNEX TCAS JV (Controlled entity (Subsidiary)) whose financial statements / financial
information / financial results reflect total revenue of Rs. 1.35 lakhs and Rs. 1.35 lakhs, total net
profit/(loss) after tax of Rs. 0.46 lakhs and Rs. 0.85 lakhs and total comprehensive income/(loss) of
Rs. 0.46 lakhs and Rs. 0.85 lakhs for the quarter and half year ended 30 September 2026 respectively,
as considered in the consolidated financial results. These financial statements / financial information
/ financial results have been reviewed by other auditors whose reports have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this entity is based solely on the reports of the other auditors and
the procedures performed by us as stated above.

Our conclusion on the Statement is not qualified in respect of the matters
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2. Wedid not review the interim financial statements / financial information / financial results of VRRC
KERNEX CE RVR JV (Joint Operation) whose financial statements / financial information /
financial results reflect total revenue of.nil and Rs. 187.34 lakhs, total net profit/(loss) after tax of
Rs.nil and Rs. 0.39 lakhs and total comprehensive income/(loss) of Rs.nil and Rs. 0.39 lakhs for the
quarter and half year ended 30 September 2026 respectively, as considered in the consolidated
financial results, These financial statements / financial information / financial results have been
reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this joint venture is based solely on the reports of the other auditors and the procedures performed
by us as stated above.

Our conclusion on the Statement is not qualified in respect of the matters.

3. We did not review the interim financial statements / financial information / financial results of
KERNEX VRRC JV (Controlled entity (Subsidiary)) whose financial statements / financial
information / financial results reflect total revenue of Rs. (15.7) lakhs and 89.14 lakhs, total net
profit/(loss) after tax of Rs. (2.26) lakhs and Rs. (2.79) lakhs and total comprehensive income/(loss)
of Rs. (2.26) lakhs and Rs. (2.79) lakhs for the quarter and half year ended 30 September 2026
respectively, as considered in the consolidated financial results. These financial statements / financial
information / financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this joint venture is based solely on the reports of the
other auditors and the procedures performed by us as stated above.

Our conclusion on the Statement is not qualified in respect of the matters.

4. The consolidated financial results include the interim financial results of Avant-Garde Infosystems
Inc (wholly owned subsidiary) which have not been reviewed by us and their auditors, whose interim
financial results reflect total revenue of Rs. 211.29 lakhs and Rs. 366.24 lakhs, total net profit/(loss)
after tax of Rs. 34.81 lakhs and Rs. 62.37 lakhs and total comprehensive income/(loss) of Rs. 34.75
lakhs and Rs. 62.06 lakhs for the quarter and half year ended 30 September 2026 respectively, as
considered in the consolidated financial results. According to the information and explanations given
to us by the Management, these financial statements / financial information / financial results are not
material to the Group.

Our conclusion on the Statement is not qualified in respect of the matters.

5. We did not review the interim financial statements / financial information / financial results of
KERNEX-BHEPL JV (Controlled entity (Subsidiary)) whose financial statements / financial
information / financial results reflect nil revenue, net profit/(loss) after tax and total comprehensive
income/(loss) for the quarter and half year ended 30 September 2026, respectively, as considered in
the consolidated financial results. These financial statements / financial information / financial results
have not been reviewed by us, and accordingly, no amounts or disclosures in respect of this joint
venture have been considered in the consolidated financial results.
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Our conclusion on the Statement is not qualified in respect of the matters.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
(‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For NSVR & Associates LLP
Chartered Accountants
FRN: 008801S/S200060

Vg dhow P~

V Gangadhar Rao N
Partner

Membership No: 219486
UDIN: 2_621qU%6 UZ PSHO654%

Place: Hyderabad
Date: 14-11-2026
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Registered Office :
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Hardware Technology Park,

TSIIC Layout, Raviryal (V),
Hyderabad — 501 510. Telangana, India.

KERNEX MICROSYSTEMS (INDIA) LIMITED
CIN:L30007TG1991PLCO013211

Technopolis, Plot Nos' 38-41, Hardware Technology Park TSHC Layout,
Raviryal Maheshwaram, Ranga Reddy,Hyderabad Telangana, India- 501510
Stalement of Standalone Financial Results for the quarter and half year ended September 30, 2026

All amounts are in ¥ Lakhs unless otherwise stated

Quarter ended Half year ended Year ended
Pasticiilaie September 30, June 30, September 30, | September 30, | September 30, March 31,
2026 2026 2025 2026 2025 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
I Revenue from operations 54,051 89 50,203.27 4,534.92 1,04,255.16 9,874.69 42,580.96
Il Other income: 74.02 47.88 75.52 121.60 137 42 276.58
IIl. Total Income (I+11) 54,125.91 50,251.15 4,610.44 1,04,377.06 10,012.11 42,857.52
IV.Expenses:
{a) Cost of materials consumed 19,359.20 26,680.78 6.736.01 46,039.98 9,567 20 39,134.81
6,072.19 (2135.47) (5,043 40) 393672 (5,303 63) (22.256.70)
{b) Changes in inventories of finished goods, stock-in-trade
and work-in-progress
{c}) Project execution expenses 5,076.70 4,019 13 492 22 5,095.83 1,203.86 5,375.90
{d) Employee benefits expense 1,410.98 1.393.29 738.43 2,804.27 1,388 42 3.235.09
{e) Finance costs 1,516.83 1,322 49 468 41 2,838.42 72348 2.814.22
(f) Depreciaton and amaortization expenses 216.20 194 .44 87 11 410.61 180.87 582.22
(g) Other expenses 3.086.99 4,088.56 703.08 7.175.55 1.007.24 3.379.76
h) Amount transferred to capital expenditure (51.65) (98.34) (90.03) (149.89) (214.44) (350.26)
Total Expenses(IV) 36,686.52 35,464.86 4,101.82 72,151.37 8,552.99 31,915.04
V.Profit before exceptional items and tax (Il - IV) 17,439.39 14,786.29 508.62 32,225.69 1,459.12 10,942.47
LE . = . g -
VII.Profit before tax (V-VI) 17,439.39 14,786.29 508.62 32,225.69 1,459.12 10,842.47
VIil.Tax expense:
(a) Current tax expense 5,034 53 4,688.31 9,722.84 = 2,271 .38
() Adjustment of tax relating to earlier penods - - - - - 48.42
) Deferred tax credit {462 .83) (859.17) 258.27 (1,322.00) 472.24 560 16
Total Tax Expensel/(Credit) 4,571.70 3,829.14 258.27 8,400.84 472.24 2,879.96
{TXProfit for the periodlyear (VII-VINT) 12,867.69 10,957.16 250.34 23,824.85 986.87 5,062.52
X.Other comprehensive income/{loss)
A.ltems that wift not be reclassified to Statement of
Profit and loss
i.Remeasurement gains/(losses) of the defined benefit - (82.44)
plans
i.Income tax effect on the above - - 20.75
Total other comprehensive incomel(loss) (X} = _ N = R (61.69)
Xl-Total comprehensive income for the periodiyear (IX+X) 12,867.69 10,957.18 250.34 23,824.85 986.87 8,000.82
Ali Paid-up equily share capital (Equity Shares of face value 210
Each) 1,680.36 1,680.36 1,675.94 1,680.36 1,675.94 1,680.24
XlI.Other equity excluding revaluation reserves 47,784.78 16,869.52 23,950.28
XIV. Earnings per equity share (EPS)
Basc EPS - Face Value of F10/-each - ¥ 76.58 65.21 1.48 141 79 5.89 48.07
Diluted EPS -Face Value of ¥10/- each- 76.58 65.21 1.49 14179 5.87 48.07
Not Annualised | Not Annualised | Not Annualised | Not Annualised | Not Annualised Annualised




R KERNEX MICROSYSTEMS (INDIA) LTD. Continuation Sheet...

Notes to the Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026

1.The Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026 have been reviewed by the Audit Committee and approved by the Board
of Diractors at their meeting held on November 14, 2026. The standalone Financials resulls are limited reviewed by the statulory auditers in compliance with Regulation 33 of
SEBI {Listing Cblinations and Disclosure Requiremenis) Regulations 2015, as amended

2 The Unaudited Standalone Financial Resuits have been prepared in accordance with the recognition and measurement principles laid down in indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34"), prescribed under section 133 of the Act, 2013 read with the relevant rules ssued here under ('Ind AS') and other accounting principles
generzally accepted In india.

3 The Company Is engaged In the manufacture and sale of Safely Systems and Software services for railways. The Company has business operations mainly in india and Egypt
. The Company 1s a public limited Company incorporated and domiciled in India and has its registered office at Piot No.38 (part) to 41, Survey No.1/1, Hardware Park, Raviryal
Village, Maheswaram Mandal, Hyderabad - 501 510 The Company has ils primary listings on the BSE Limited and National Stock Exchange in India. The principal accounting
policies applied in the preparation of the financial statements are set out below These policies have been consistenily appiied to all the years presented, unless otherwise
stated. The company operates on one reportable segement,hence segment reporting as per Ind AS 108 is not applicable

4.Emphasis of Matter - Management's Assessment of Certain Financial Assets

The Statutory Auditors have inctuded an Emphasis of Matter in their audit report regarding the Company s assessment of the recoverability of certain financial assets. as detailed
below

{a) Trade receivables from customers amount to ¥422.73 lakhs (Previous Year: 422.73 lakhs), with an Expected Credit Loss {ECL) provision of ¥413,30 lakhs for the current
quarier {Previous Year: ¥ 309.59 lakhs) These receivables have been outstanding for more than three years.

(b} Bank guaraniees amounting to ¥265.03 lakhs given to ene of the customers are currently under arbitration/conciliation proceedings

5.During the first half year, the company has allotted 1,200 equity shares of # 10 each fully paid-up, on exercise of stock oplions by employees in accordance with the ~ompany's
stock option scheme.

6.As at the reporting date, the Company's aggregate outstanding order book is ¥ 3068 Crores (Including GST), with CLW being the major order under execution against which
supplies have been completed to the extent of 60% as on date of 30 Th September 2026

7 The figures for the corresponding previous periods have been regrouped/ reclassified wherever necessary, to make them comparable.

8 The above Financial Resulls for the for the quarter and half year ended September 30, 2026, are available on the company’s website and stock exchanges websiles BSE
(www.bsemdia com) and NSE (www.nseindia.com),in compliance with SEBI LODR Regulations.

For and on behalf of the Board of Directors of
Kernex Microsystems (India) Limited

s T oo,

Sreelakshmi Manthena
Managing Director
DIN: 07996443

Hyderabad
14th November 2026.




AKERNEX MICROSYSTEMS (INDIA) LTD.

Continuation Sheet..,

KERNEX MICROSYSTEMS (INDIA) LIMITED
CIN:L30007TG1991PLCO13211
Technopolis, Plot Nos: 38-41,Hardware Technology Park TSiIC Layout,
Raviryal Maheshwaram, Ranga Reddy,Hyderabad Telangana, India- 501510.
Statement of standalone Assets and Liabilities as at September 30, 2026
{All amounts are in ¥ Lakhs unless otherwise stated)
As at As at
Particulars 30 September 2026 31 March 2026
{Unaudited) (Audited)
ASSETS:
1.Non-Current Assets
a) Property plant and equipment 2,831.81 2718.13
b} Other intangible assets 518.96 658.45
c) Intangible assels under development 90.00 -
d) Financial assets
(i) Investments 923.91 923.91
{ii) Loans 252.80 234.80
(iil) Other financial assets 1,752.51 1.443.77
e) Deferred tax assets (net) | 255124 1,229.24
Sub-total- Non -Current assets 8,921.24 7,208.30
2.Current Assets
a) Inventories 37,072.62 37,132.08
b) Contract assets 6,994.99 6,828.32
c¢) Financial assets
(i) Trade receivables 68,313.45 31,598.36
(iiy Cash and cash equivalents 2,236.96 21.11
(iii) Bank balances other than (ii) above 2,793.98 2.526.14
(iv) Other financlal assets 341.68 286.52
d) Income tax assets (net) 583.39 512.28
e) Other current assets 10,014.83 6,427.34
Sub-total- Current assets 1,28,351.87 86,332.13
TOTAL ASSETS 1,37,273.11 92,540.43
EQUITY AND LIABILITIES:
1.Equity
a} Equity share capital 1,680.36 1,680.24
b) Other eguity 47,784.78 23,950.29
Total Equity 4948514 | 25,630.54
2.Liabilities
i.Non-Current Liabilities
a) Financial liabilities
i) Borrowings 528.68 19.95
b) Provisions 7,777.87 1,850.00
Sub-total- Non -Current liabilities 8,306.55 1,909.96
ii.Current Liabilities
a} Contract liabilities
b) Financiai liabilities
(i) Borrowings 35,068.11 16,172.38
(ii) Trade payahles
a) Total outstanding dues of micro and smail enterprises 306.23 1,151.07
1) Total outstanding dues of creditors other than micro and 35,419.37 43,100.85
(ifli) Other financial liabilities 3,693.83 2.309.09
¢) Other current liabilities 1,052.58 203.11
d) Provisions 82.13 110.07
&) Current tax liabilities {net) 3,889.17 1,953.39
Sub-total- Current liabliities 79,501.42 64,999.94
TOTAL LIABILITIES 87,807.97 66,909.90
TOTAL EQUITY AND LIABILITIES 1,37,273.11 92,540.43
For And On Behalf Of The Board Of Directors of
Kernex Microsystems (india) Limited
&
ol in I % A=
Sreelakshmi Manthena
Hyderabad Managing Director
14th November 2026 DIN:07996443
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KERNEX MICROSYSTEMS (INDIA) LIMITED .

CIN:L30007TG1991PLCO13211
Technopolis, Plot Nos: 38-41,Hardware Technology Park TSIIC Layout,
Raviryal Maheshwaram, Ranga Reddy Hyderabad Telangana, India- 501510
Standalone Statement of Cash Flows for the half year ended September 30,2026
(All amounts are in ¥ Lakhs unless othenwise stated)
Half Year ended Year ended
Particulars September 30,2026 March 31, 2026
(Unaudited ) { Audited)
{A} | Cash flows from operating activities
Profit before tax from continuing operations 32,225 .69 10,842.47
Profit before tax 32,225.69 10,942 47
Adjustments to reconcile profit before tax to net cash flows :
Depreciation and amortisation expenses 410.61 582.22
Share-based payment expense 1.70 24117
Nel foreign exchange differences (unrealised) 7.76 {5.05)
Interest incame {83.88) (242.99)
Finance costs 2,838.42 2,814.22
Provision for doubtful debts (lifetime expected credit Joss) 200.51 583.76
Loss on write-down of inventory to NRV 30.00
Provision for warranties 5.904.05 1,376.60
Provision for Impairments 360.86
Operating Profit before working capitai changes 41,504.85 16,688.27
Working capital adjustments:
{Increase) in Loans & advances {18.00} (61.98}
{increase)/Decrease in Other financial assels {363.91) 34.64
DCecreasef{Increase) in Invenlories 59,44 (31,982.24)
{Increase) in Conlract assets (166.66) (3,852.82)
(Increase} in Trade receivables (36,915.61) (29,878.28)
(Increase) in Margin money lowards bank guarantees with (267.82) (621.03)
bank
(Increase} in Other current assets (3,587 .48} (4,453.95)
(Decrease)/increase in Provisions 44.11} 97.86
(Decrease) in Conlract liakilities - {16.50)
(Decrease)/Increase in Trade payables (8.526.32) 42.687.47
Increase in Other financial liabiiities 1,384.74 1.300.46
Increase in Other current liabilities 84046 81,57
Interest received 83.88 242.99
Cash generated from operations {6,007.54} {9,732.54)/
Income tax paid (7,858.98) (357.02)
Net cash {used in) operating activities (13,866.52) {10,089.57)
B | Cash flows from Investing activities
Purchase of property plant and equipment & intangible assels (384.80) (1.459.88)
Sale proceeds of property plant and equipment & intangible assets
Decrease/(increase) in Intanglble assets under development {90.00) 702.96
(increage) in mvestments (0.80)
Net cash (used in) investing activities {474.80) (757.72
C | Cash flows from Financing aclivities
Proceeds from issue of equity shares on exercise of employee stock options 0.12 4,30
Securities premium 018 6.45
Proceeds from borrowings from Directors and Gthers . =
Proceeds/(Repayment) of term loan and other sorrowings 974,47 (86.44)
{Repayment)/Proceeds from Inter corporate deposit (ICD) (998.13) 146547
Increase In ulilisation of warking capital borrowings from banks 19,418.13 10,822.91
Finance cost (2.837.60) (2,814.22)
Net cash from financing activities 16,557.17 9,398.46
Net increase/{decrease) in cash and cash equivalents 2,215.84 {1,448.82)
Cash and cash equivalenis at the beginning of the pericd 2111 1,469.93
Cash and cash equivalents at the end of the period 2,236,965 21,11
|A.Components of cash and cash eguivalents:
Cash and cash equivalents
Cash on hand 0.1 o1
Balances with banks in current account 2,236.85 21.00
Total 2,236.96 23.11
Notes
1_Statement of Cash Flows has been prepared under the Indirect Method as sel out in the Indian Accounting Standard {ind AS) 7
“Statement of Cash Flows” as soecified in the Companies (indian Acceuntina Standards) Rules. 2015,
2.Previous year's figures have been regrouped/reclassified wherever applicabie
/ R‘\S‘YS T ™ For And On Berfaff Of The Boami of Pimctors of
Qu o Kernex Microsystems (India) Limited
/&ﬂ—
Sreelakshmi Manthena
Hyderabad, Managing Director
14 Th November 2026, DIN:07996443
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\ NSVR & ASSOCIATES wr,
% CHARTERED ACCOUNTANTS
INDIA

Independent Auditor’s Review Report on Quarter ended 30" September 2026 and year to date 1%
April 2026 to 30'" September 2026 Unaudited Standalone Financial Results of M/s. KERNEX
MICROSYSTEMS (INDIA) LIMITED, pursuant to Regulation 33 of the SEBI (Listing and
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of M/s. KERNEX MICROSYSTEMS (INDIA) LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial results of Kernex
Microsystems (India) Limited (“the Company”) for the quarter ended 30" September, 2026 and the year
to date results for the period from 1% April 2026 to 30" September 2026 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company's Management and has been approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS 34') and
other recognized accounting principles generally accepted in India and is in compliance with the
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standards on Review Engagement
(SRE) 2410 *Review of Interim Financial Information Performed by the Independent Auditor of the
entity’ issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review fo obtain moderate assurance as to whether the financial results are free from material
misstatement. A review is limited primarily to inquiries of company personnel and analytical and other
review procedures applied to financial data and thus provide less assurance than an audit conducted in
accordance with Standards on Auditing consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other recognised accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

NSVR & ASSOCIATES HEP ,
House No.1-89/1/42, 3rd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet,
Madhapur, Hyderabad, Telangana - 500081. | Ph: 040 - 23391164, E-mail: info@nsvr.in
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Emphasis of Matter

We draw your aftention to the Note 4 to the Statement of Standalone Financial Results, which describes the
company’s assessment towards the recoverability of the following financial assets which are outstanding
for long period of time:

(a) Trade Receivables from customers amount to Rs. 422.73 lakhs (previous year Rs. 422.73 lakhs) with
an Expected Credit Loss (ECL) provision of Rs. 413.30 lakhs for the current period (previous year Rs.
309.59 lakhs). These receivables have been outstanding for more than 3 years.

(b) Bank guarantees amounting to Rs. 265.03 lakhs given to one of the customers are currently under

arbitration / conciliation proceedings.

Such assessments are based on current facts and circumstances and may not necessarily reflect future
uncertainties and events, and the final recoverable amounts may vary for all reasons mentioned therein.

QOur conclusion on the statement is not modified in respect of the above matter.

For NSVR & Associates LLP
Chartered Accountants
FRN: 0088018/5200060

V. Gangadhara Rao. N

Partner

Membership No: 219486

UDIN: 262 1qUg6NLMEWnN52H0

Place: Hyderabad
Date: 14.11.2026



