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JPFL/DE-PT /SE/2026-27 

To, 
The Manager (Listing) 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra(E) Mumbai-400 051 
Symbol: NSE: JINDALPOLY 

To, 

Corp office: Plot no. 12, Local Shopping 
Complex, Sector B-1, Vasant Kunj, 
New Delhi - 110070 (India) 
Phone: +91-011-40322100 
Email Id: cs_jpoly@jindalgroup.com 
Web: www.jindalgroup.com 

November 14, 2026 

The Manager (Listing) 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai-400 001 
Scrip Code: BSE: 500227 

Subject: Outcome of the Board Meeting held on November 14, 2026 

(Submission of Unaudited standalone and consolidated financial results for second quarter and 
half year ended 30th September, 2026) 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 30, Regulation 33 and other applicable regulations of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulation, 2015, this is to inform you that the 
Board of Directors of the Company in its meeting held today i.e. on Saturday, 14th November, 2026 has 
inter-alia, based on the recommendation of the Audit Committee, considered and approved the 
Standalone and Consolidated Unaudited Financial Results for the second quarter and half year ended 
on 30th September, 2026. The Limited Review Reports from the Statutory Auditors for the said quarter 
and half year ended on 30th September, 2026 are enclosed as Annexure-A. The limited review report 
on the unaudited consolidated Financial Results for the second quarter and half year ended on 30th 

September, 2026 contains modified (qualified) opinion which is mentioned in Annexure-A. 

The said intimation shall be available on the website of the Company, i.e., 
https://www.jindaJpoly.com/ and at the websites of Stock Exchanges at www.bseindia.com and 
www.nseindia.com. 

The meeting of the Board ofDirectors commenced at 05: 00 PM (1ST) and concluded at 07: 45 PM (1ST). 

Please take the same on your record and acknowledge the receipt of the same. 

Thanking you, 
Yours Sincerely, 

For JINDAL POLY FILM 

�-�> ,. 
Rashmi Gupta 
Company Secretary 
Membership No.: F8616 
Add: Plot no. 12, Local Shopping Complex, 
Sector B-1, Vasant Kunj, New Delhi-110070 

Encl: as above 

Regd. Office: 19th K. M. Hapur Bulandshahr Road, PO Gulaothi, Distt Bulandshahr (U. P.) 245408. 
CIN: L17111UP1974PLC003979 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation 2015, as amended 

Review Report 

To the Board of Directors of Jindal Poly Films Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Jindal

Poly Films Limited ("the Company"), for the quarter and half year ended September 30, 2026 and

the Standalone Statement of Assets and Liabilities and the Standalone Statement of Cash Flows

as at and for the half year ended on that date ("the Statement"), attached herewith, being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The statement, which is the responsibility of the Company's management and approved by Board

of Directors has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standards 34, (IND AS 34) "Interim Financial Reporting" prescribed

under section 133 of the Companies Act, 2013 as amended read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to

issue a report on these financial results based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information performed by the Independent

Auditor of the entity", issued by the Institute of Chartered Accountants of India. This standard

require that we plan and perform the review to obtain moderate assurance as to whether the

statement is free of material misstatements. A review of interim financial information consists of

making inquiries primarily of persons responsible for financial and accounting matters and applying

analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with the standards on auditing and consequently does not enable us to

obtain assurance that we would be aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.
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• Sing/ii e1., Co.
. ...... contd. 

Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results read with notes therein,
prepared in accordance with the applicable Indian Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under
and other recognized accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We draw attention to:

a) Note 3 of the accompanying Statement which describes that the Company has not accounted
interest on loans and other receivables amounting to Rs. 7, 113.44 Lakhs and Rs. 13,556.54
lakhs for the quarter and half year respectively due to uncertainty in realization of such interest
on account of massive fire in the subsidiary resulting in disruption of operations and consequent
financial stress on the subsidiary.

b) Note 4 of the accompanying Statement which describes that as at September 30, 2026 the
Subsidiary Company has availed loan which includes amount of Rs. 29,200 Lakhs as on
September 30, 2026 from the Holding Company on which the investor shareholder of the
Subsidiary Company has raised concerns for breach of reserve matter in accordance with
terms of the Shareholders' Agreement dated March 16, 2022 executed with the investor
shareholder. The Company and Subsidiary Company have received the Notice of Arbitration
dated October 16, 2026. Pending resolution of matter under Arbitration, the Subsidiary
Company continue to carry such loan amount and necessary action, if any, shall be taken upon
resolution of the matter.

Our conclusion is not modified in respect of these matters. 

Date: November 14, 2026 
Place: Neida (Delhi - NCR) 
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�� 
Vineet Kumar Mahipal 

Partner 
Membership No. 508133 
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JINDAL POLY FILMS LIWITED 
CIN 5~ L17111UP1974PLCO03S7S 

Regd. Office : 19th KM, Hapur Bulandshahr Road, P.O. Gulaothi, Bulandshahr (UP.) 

Statement Of Unaudited Standalone Financial Resultsfor the quarter and six months ended September 30, 2028 
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JINDAL POLY FILMS LIMITED 

CIN :-L 17111UP1974PLC003979 

Regd. Office: 19-th K.M., Hapur 8uland5hahr Road, P.O. Gulaothi, Bulandshahr {U.P.) 

Standalone Stalemenr of AHets, Equily and Liabilities 
R!i in Lakh51 

Asat As at 
Particulars Joth Sop 2026 31st March 2026 

'Unaudlt•d' 'Auclite-d' 
Assets 

(1) Non Current Ass&ts 
(a) f>ropo11y, plant and equipmenl 80,837.63 84,417.96 

(b) Capital work-in-progress 721.76 193.05 

(b) Investment Property 785.28 786.29 

(d) Olher ln1angible asse1s 6.18 7.26 
(e) Right-of-use of assets 171,44 221.44 

(c) Financial assols 
(i) lnve-&tm�nte. 1.09,540.64 98,719.23 

fli) Loans -
(Iii) Olher Jlneinclal essets 8,181.38 2,650.32 

(cl) Other non-r;Lwrenl 11ssels 1 430.79 1 354.94 

Total Non-Current Assets • 2 01 455.01 1,&B 352.49 

12) Current As.sols 
(3) lnve.ntofics 17.823,71 17,842.53 

(a) Financial asso1s 

(I) lnv1;1stments 2,04,100.SS 2.60,583.19 

(ii) Tracie receivables 10,888.48 6,630.92 

0-i) Cash and cash equivalents 78.14 2,998.33 

(tv) Bank balancei other lhan Oii} above 3.541.10 7,182.94 

M Loans 12,515.03 16,504.03 

(v1) Olher 11nanda1 assets 19,278,03 21,040.44 

(I>) Cuirent lax assets (nat) 351.34 1,016.22 

(c) Other cunenl assets 3 03223 2,989, 13 

Total Curronl Assets 211A2u2 3 36,787,74 

I 

Total AsHts 11+2+31 I 4 7%171.&8 5,25,140.23 

Equhy And UablliUes 
(11 Equ;1y 

(a) Equity share c;apttc1I 4,378.64 4,378.64 

(b) Other equity 3,60 465.13 4,04.946.84 

Total Equity I 384143,77 4 09 327.48 

(2) Non Currenl LlaDIUtles 
(a) Flnrmclal llabll1tles 

(i) Bo,rowl� 23.870.01 28.958.19 

(ii) L&a�e fiBbillttes 92,84 130.30 

(iii) Other Financial liabiities 0.35 0.35 

(a) Oaleried tax l1abililies (Ne!) M94.S5 7,476.74 

(<::) 01her non--current liabiNties 28,969.85 30.993,39 

Total Non-Current Llabllltlos I 59027.H 67 558,97 

(J} Current Uabllhles 
(a) FlnMcial lilabillUO$ 

(I) Bo«ov.ings ZB,373.77 24.837.39 

(ii} Lease lfablliliet; 87.58 97.75 

(U) Trade Payables 
- Tolal oulsta11dlng dues or micro enterprises and small 

526.95 517,82 
eo1e1i,rises; and 

• Tolal out�tanding dultS or creditors other than micro 
8,062.75 11,957.05 

enterprfsM and s,na11 eotorpdsM 
(iii) Other rinancial 6abili1ies 2,825.71 1,206.413 

(b) Other curren1 labi�ties 7,783.73 8,671.04 

(c) Provisiorn. 508.39 468.27 

(cf) Current Tax Liabl5ties {Nc,l) ns.48 497.98 

Total Current Uabillties l 49 007.33 48,253.79 

,I 
Total Equity and LlablUIJes (1+2+3) I 4.72,171.6' S,25,140.23 



JINDAL POL V FILMS LIMITED 
CIN :-L 17111UP1974PLC003979 

Regd, Office: 19th K.M., Hapur Bulandshahr Road, P.O. Gulaothi, Bulandshahr" (U.P.) 

Standalone StatomQnt of Cash Flows for the half vear ended 30th September, 2026 

Particulars 

Cash inflowl(outflowl from operating activities 
Nol profit belOfe tax 
Adjustments for: 
Oeprecialion and arno11lsatlon 
Amortis&Uon of defo,red Govomrnent grant 
Net loss/(gain) on dh;pos.all disci'!rd of p,operty, plant and oquipmoot and 
lrwe-s,tment Proporty 
Net gain on sale of Investments 
Nat lo!is on fair �olue changes of h'IVeS1ments 
Finance eoo1s 
Interest incorn6 
Expected credjl loss on linanela.l as.sets created 
Allowancas for EKpected Credit Loss 
Exceplionel ilems. Provision of loan 10 subsktliuy 
Exceptional Item• Loss Of1 buy4lack of equity shares 
Unre"lised !M'S on Foreign Exchange FluclUijllon 
Income from hwosimcnts 
Operating: Profit b&fore working capital changes 
Adjustments for: 
Qncrease) I tie-crease in Inventories 
0ru;::re�e) / clei:rease In trndo roc&lvables 
(Increase) I crecr&ase ir1 othe1· receivables 
{lncroase) / d1terease In prov�lons. 
(hK:rease) I d!!(:rease In lrad"e payables 
(In-crease) I tlet:reese in olher payables 
Cash gen&rated" rroin operallons 
Dir�t tax (paid) I rofund (Nel} 
Net cnh generated( (used in) from operating actMties {A) 

Cash Inflow I (outflow) lroin ln1.ieslin9 ac-tivilies 
Purchase of property, plant & oquipments and intangible assets 
Salos p,oceods ol lrwe&lment Prope.rty 
Investment In eqully shares of subsldituies 
Investment In Prefe,ance Share q( subsidiary 
Procoeds on buy back of shares in foreign subsidia1y 
lnveslm1;t11l in optionally convertlblc dobonturn-s of Subsicia1y cqmpanies 
Purchase of investments 
Ptoceeds from sttlelreclemption of lrwerstments 
Nel Qnereas.e) I cle<;rease in fix:ed deposits 
Interest re<>-�lved 
Income from inYostlnents 
Lonn given to related p3nlos 
Loan recei'ied back from rclm8d pa11res 
Loan rec�vecl bacJc frorn othot parties 
Nol cash g1rnarated/ (used In) 1n1Je-sting .:,ctivities (B) 

Cash inflow I (outflow} from financing activities 
Repayments of non C\J,rent boffO\-Angs 
Proceeds f(repaymenls) of currnot bon·owlngs (net) 
PBymenl of le8Se obligation 
Finance cost paid 
N&t cuh generated/ (used In) from fimrnciny actMlies (C) 

Not lncrease/(Oocrease) In Cash And Cash Equivalents tA+B+C} 
Oflening Balance of Cash and Cash EqolvaJe.nls as on Iii Ap,il 
Closing Bahrnce of Cash 11nd Cash Equivalents 

Cash & Cnh Equivalents Comprl!ie 
Cash on hand 
Balances wilh 8fUlks in Cu1Tent Accounts 
Closing balance of cash anti Cil�h &quivale-nts 
.. Fagure$ in bfack&t repres&nt outnows. 

For the �rfod andtd 
30th Sep 2026 IUnaudttod) 

(43,319.30) 

2,409.19 
(43",66) 

(28.78) 

(7.509.55) 
6,004.78 
1,571.03 

(1.093,00) 

39.00 
51,550.00 

(1,835,39) 
7,152.28 

18.82 
(4,105,511) 
1.418.00 

55.0J 
(3,785.16) 

740 88 
1,&M,39 

{1,656.14) 

(678,58) 
28.00 

(4,614,0D) 
(49,283.77) 

1,03.957.77 
(1,889.09) 
1,320.33 
1,835.39 

(51,550.00) 
989.00 

(5,056.81) 
3.481,22 

(57.60) 
{1.517.30) 

31.14 

213.06 

(2,911.10) 
2 998.33 

79.14 

10.01 
69.13 
79.14 

For lhe petfad ended 
30th Sep 2025 (UnRudlted) 

5,879.57 

2,572,33 
(214.45) 

(6.605.47) 
(7,477.39) 

4.291.10 
(9,224.47) 
9.174.22 

3,980.11 
3.209.97 

(1,570.88) 
4,014.65 

(979.33) 
4,903.55 
(135.25) 

16.63 
(3,320.31) 
3,349,19 
1.150.75 
2,507.51 

(31.56) 

(92.20) 
(690.00) 

2.254,70 

(80,9l4.44) 
1 ,46, 355.47 

(4.412,90) 
2.042.23 
I.S10.88 

(69,868.17) 

2.000.00 

(5,475.58) 
5,136.70 

(54.60) 
{1,530.30) 

3,658.28 

!1,805,991 

jl,923.78) 

(71.52) 
111.33 
39.12 

0.01 
39.81 
39.82 



JINDAL POLY FILMS LIMITED 
CIN :-L 17111UP1974PLC003979 

Regd. Office; 19th K.M., Hapur Bulandshahr Road, P.O. Gulaothl, Bulandshahr (U.P.) 

Notos: 
1 These standatone financial results have been pfepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act. 2013 read with the Co�anles (India Accountin� 

Standard) R�1les. 2015 as amended time to lime- and olhar recognised accounling practices and policies to the e1C.tent applicable. 
2 Details of exc.eotional item as follows· 

Particulars 

Lo1µ on buy back of shares of a subsidi8rv 8 

Provision lor Impairment on lnves1ments ln subsidiaries• 
lm,>act of labour laws c: 
Provision of loans to a subsidiary • consklered doublful u 
Provision of other Receivat,le lrom a subsldta1v • conskterfld doubllul d 
lnter·est on Joans & o1her Receivables. from a subsldiar •writhmotl -i1 

Quarter ended 
September 30, 2026 June 301 

2026 
jUnaudlhtd) jUnaudiled} 

(29.200.00) (22 ,350.00) 

129 200.001 122 360.00 

Hair year ended 
September 30, 2025 September 30, 2026 September 30, 2025 

(Unaudited) (Unaudlt&d) (Unaudi1ed) 

(3.960.11) (3,960.11) 

(51,550.00) 

13,910,111 151 650.00 13 980.11 

(a) ; During the- previous yeai, some equity shares worn bought back by JPF Netherlands Investment 8.V. pursuanl lo a buyback offe1. Consequently. lhe Cornpany had recogrlized a loss of Rs, 3,950.11 lakhs on lhe 
buyback o( thDSD shares. 

{ti) ; During lhe prevlous year, 1ho Company's inveslments 111 lls subsidiaries Jindal Speclality Films Llnit�d and Glob1:1I NanwovM Urritod were fully impaired b.as1;1d on an assossmonl ol tho financial position ol these 
enliUes, Including thel, nogatl-.,o not W-Orth, which indicaiecf U1at the carrying i.mounl of the investments WRS no longer fecO\ltHeblo. 

(c) : With elfect f,om NoYember 21, 2025. the GO\lemrnor\l of lndla hes brought the four labour Codes into force. The Company had evaluated ln._,acl or the labour Codes on ll$ e�oyee benefit obljgalions, and an 
additional llabllity ot Rs. 48.48 lak.hs , which had accounted rot In lhe preYious year encfed 31&1, Mei,rch 2026. in line Wth lhe principles outlnod by 1he lnslltule of Charterad Accouruants of India. 

(d): During the previous year. the 1narlctgc.1no1lt ol the Coml)any had conside,ad that lhom was significant financial stress experiellCed by a. subsidiary as a consequence of lhe fire Incident, Which had odvcrsolv allected 
the operationi. and nnanclal position of the subsidiary, due lo vd\lch U1ere ex;is:ts an uncerlalnty loward-s recoverabllllty or lho outslandlng k>an and other receivables due rrorn tho subsidlar,i. Accordi'11}ty, after ovalualin� 
all releYEU'\I facts and circumstances, including the subsidiary's financial condilion and the exlenl ol opa1alio11c!tl dlsiul)llons, tho Company had 1eco,gnb:ed e.n lmpairrnenl provision for oulstanding loan and othor 
1eceivables amoontino lo Rs. 142,131.20 1akhs 1n U1e linanch:tl slatot'Ml\ts/fesults of tM previous year. Also. cons.iderino the circum&taneas as described above and the financial posfllon of tho subsidiary, lhe 
mana:geme-nl of the Company had lakon a view thal rocovery ot lntertsl accrued on loan-s ond on the other receivables was not certain end honce had written off such in1erest amounllng lo Rs. 26.696.93 lakhs. Defer-red 
lHx on ptOYisions ror loans arKf other receivables was not been recognised due to above stated tmcer1&inty, Further, in line 'Mlh p,evlous year as stated above, loAn arnolmling to Rs. 29200.00 18.khs given in the current 
qua,101 a"d ai;wrega1e Rs. 51 .�50.00 during six monlh ended Sef)lember 2026 have been full!( llf0Vlda<J !or In lho books of account 

As $!alad In paragtaph 2(d) 1:1bove, the loan other receivables has been fulty provi(led accordingly interes.1 Income on loans ""d othe,· receivables for the quarter and hall y&at amounting lo Rs. 7,113.44 lakhs and Rs. 
13,556.54 lakhs rospecllvoly has not been reco0nised ln the aboYe financial re�ults. 

The Company has given loan lo Su�ldia1v Co�ny which ill(;lu(fes amount of Rs. 2 9 .200 Lakhs as on Septornbcr 30, 2026 on which the lnveslor shareholdar of lhe subsldia,y cor�any has raised cor-.e-erns (or bf each 
or fe'3erve maltef in ac,r;;ordanoe with 1urn1S ol tho Sharehc.lda<s' Agree1nent dated March 16. 2022 executed wilh the Investor sh1;Ueholder. ThB Conlf)aliy and Subsidiary Comp,any ha!:i receiYMi tho Notice of Arbilfation 
dalad Oclobor 16. 2026. Pooding resolution or matter under Arbitration. fh1;1 sub!l.idi.ary Compan� conlin\le to cany !i,uch loan arnount aod nocessary 1:1clion, II any. shall be lakOn upon r&&otution of the m1:1tt�r. 

Tho Bo<ud of Directors ol the Company, at i� meeling held on April 10, 2026, has considered and approvod the 'Mthdrawal of the appli�tion filed under regu1a1ion 37 or SEBl(.Listin9 obligelion �nd disciosufe 
requirements) R�ulatiQns, 2015 to obtain NOC lrom the stock exchm1go In resp,oct ol tho proposod Scheme of Arrangement or lhe Company tmd Globt\l No11 Woveo Limited ("the S,r;;heme), The ,"Athdrawal was made 
In view of p1ocedurtil dolays, geopolitical uncenainties. evolving business and rnarkel condilions. and Iha <;.ignillcanl limo. cost and regulatory processes invotYed In lmplemonllng the Scheme. The �thdrowal has no 
lmpacl oo 1he financial position or financi(II performance of lhe Company. Consequent to Iha \\\lhdrawal or the proposod Scheme. the Impact of the propo1;,ed demorger 1ha1 was rellocted in the linal'1dal result� for the 
quarter aod hair yea, ended SopUmibar 30. 2025 as dlseontlnuod opornftons hns l>een reversed in the finn.nciol results for lhe quarter ended March 3 1 ,  2026. accordinoJy, 1he results for lhe <1uar1er and half yoar ended 
!C:...,....o....,her 'U\ ?n?� h1toi hl)nn �,.i.,qttolowi 
Tho above standalone results wefe revie\ved tY)I lh� Audit Committee and lakan on 1aco1d at U1e meotlng ol the Boa,d of �rnctors at their respei.'live meetings held on NO\lombor 14. 2026 and the Slalulo,y Auditor of the 
Company has ca,ried CtlJt the tlmllod revlow of tho same. 

The £Shove results ot lho Cornµ,any a.t& avollablo forln-.,ostofS a.t www.jlndalpoly.com, www.nseinctia.com and "Mvw.bseindla,com. 

Placit : New Delhi 
Date: November 14, 2026 

On behalf of the Boar'd of Director& 

For Jindal Poly FUms Limited 

__ J�,-
Whole Time Director 

DIN - 09763670 

Year Ended 
31$t Match 2026 

Audited 

(3,929.15 
(10.00 
(48.48 

(1,42.13\.20 
(41,699.92 
(26,696.93 

1214 715.68 
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results for the quarter 

and half year ended September 30, 2026 Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation 2015, as amended 

Review Report 

To Board of Directors of Jindal Poly Films Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Jindal

Poly Films Limited ('the Holding") and its subsidiaries (the Holding and its subsidiaries together referred

to as "the Group"), and its share of the net loss after tax and total comprehensive income of its an

associate for the quarter and half year ended September 30, 2026 and the Consolidated Statement of

Assets and Liabilities and the Consolidated Statement of Cash Flows as at and for the half year ended on

that date, ("the Statement") being submitted by the Holding pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding company's management and approved by the

Holding company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind

AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there

under and other accounting principles generally accepted in India. Our responsibility is to issue a report

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity,"

specified under section 143-(10) of the companies Act, 2013. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the statement is free from material

misstatement. A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable. 

4. The Statement includes the results of the subsidiaries and associates as mentioned in Annexure A.
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5. We draw attention to Note no. 3 to the accompanying financial results, which describes that consequent

to the fire at the factory premises of a subsidiary at Nashik, Maharashtra on May 21, 2025, in the previous

year the management of the subsidiary company along with surveyor has done physical verification of

inventory and consequently the subsidiary management has determined inventory damaged due to fire

and accordingly have written off such inventory in the books of accounts of subsidiary company in the

previous year. However, due to the fire some areas of the factory premises were affected and rebuilding

work was in progress leading to storage space constraint and hence some of the inventories of usable

waste which was not affected by fire was stored in a mixed condition. Owing to the above circumstances,

at the year-end we could not perform and observe physical verification of the inventories. Subsequent to

year end, a third party engaged by the management of the subsidiary company has performed physical

verification of inventory but not for all items and in some cases quantities were arrived through a method

of estimation. We are also the auditors of the subsidiary company and have performed alternative

procedures, including verification of the subsequent movement of inventories, examination of quantitative

records and other related documentation, which provided us with evidence in respect of the existence of

such inventories. However, since we were not able to perform physical verification at year end March 31,

2026 and to date hence there could be excesses or shortages, if any, in the quantities which can only be

determined when physical verification is performed and observed by us in the future periods. We were

therefore unable to determine whether any adjustments were necessary to the carrying value of

inventories as at September 30, 2026, and the consequential impact, if any, on the loss for the period,

other equity and the related disclosures in the financial results of the Group.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of management certified results as referred in paragraph 8 below and except for the

effects of the matter described in para 5 above of our report, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results read with notes

therein, prepared in all material respects in accordance with the applicable accounting standards and

other recognized accounting practices and policies, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

7. We draw attention Note 5 which describes that as at September 30, 2026 a subsidiary Company has

availed loan which includes amount of Rs. 29,200 Lakhs from the Holding Company on which the

investor shareholder of the Subsidiary Company has raised concerns for breach of reserve matter in

accordance with terms of the Shareholders' Agreement dated 16 March 2022 executed with the Investor

shareholder. The Subsidiary Company and the Holding Company have received the Notice of Arbitration

dated 16 October, 2026. Pending resolution of matter under Arbitration, the Subsidiary Company

continues to carry such loan amount and necessary action, if any, shall be taken upon resolution of the

matter. Our conclusion is not modified in respect of this matter. � '.\I & c
0

q-
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8. The accompanying Statement includes unaudited interim financial results and other financial information

of following, which was not reviewed by us:

• the Statement includes the interim financial results/information of Seven subsidiaries which have not

been reviewed by their auditors, whose interim financial results/information reflects total assets of

Rs. 59773.89 Lakhs as at September 30, 2026, total revenues of Rs. 787.26 Lakhs and Rs. 951.92

Lakhs, total net loss after tax of Rs. 204.59 Lakhs and Rs. 2025.42 Lakhs and total comprehensive

income/(loss) of Rs. (204.59) Lakhs and Rs. (2025.42) Lakhs, for the quarter ended September 30,

2026 and period from April 01, 2026 to September 30, 2026 respectively and net cash outflow of Rs.

6.48 Lakhs for the period from April 01, 2026 to September 30, 2026, as considered in the Statement.

The Statement also includes the Group's share of net profit after tax of Rs. Nil and total

comprehensive income of Rs. Nil for the quarter ended September 30, 2026 and period from April

01, 2026 to September 30, 2026, in respect of one associate, based on its interim financial

results/information, which has not been reviewed by its auditors and has furnished to us by the

Holding Company's management. Our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of these subsidiaries and associates, are based solely

on such management certified interim financial results/information. According to the information and

explanations given to us by the Management, these interim financial results/ information are not

material to the Group.

• A foreign step-down subsidiary, whose interim financial results include total assets of Rs. 3374.76

Lakhs as at September 30, 2026, total revenues of Rs. 1169.53 Lakhs and Rs. 2034.25 Lakhs, total

net profit after tax of Rs. 51.79 Lakhs and Rs. 82.69 Lakhs and total comprehensive income/(loss) of

Rs. 58.07 Lakhs and Rs. 88.08 Lakhs, for the quarter ended September 30, 2026 and period from

April 01, 2026 to September 30, 2026 respectively and net cash inflow of Rs. 4.61 Lakhs for the

period from April 01, 2026 to September 30, 2026, as considered in the Statement which have not

been audited by its auditor. These financial results have been certified by its management as per

applicable accounting standards of its country of incorporation and The Holding Company's

management converted the financial results of the subsidiary located outside India from accounting

principles generally accepted in the country of incorporation to accounting principles generally

accepted in India. In our opinion and according to the information and explanations given to us by

the Board of Directors, these financial results are not material to the Group.
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• A foreign subsidiary including its three step down subsidiaries, whose interim financial results include

total assets of Rs. 40089.07 Lakhs as at September 30, 2026, total revenues of Rs. 13092.22 Lakhs

and Rs. 27604.02 Lakhs, total net loss after tax of Rs. 67 .38 Lakhs and Rs. 812.19 Lakhs and total

comprehensive income/(loss) of Rs. 36.34 Lakhs and Rs. (978.84) Lakhs, for the quarter ended

September 30, 2026 and period from April 01, 2026 to September 30, 2026 respectively and net cash

inflow of Rs. 1652.09 Lakhs for the period from April 01, 2026 to September 30, 2026, as considered

in the Statement have been reviewed by its auditor. The auditor's reports on the financial results of

the said subsidiary and its step-down subsidiaries have been furnished to us by the Management

and our opinion on the consolidated financial statements, in so far as its relates to the amounts and

disclosures included in respect of the said subsidiary and its step-subsidiaries, is based on the reports

of such auditor. The Holding Company's management converted the financial results of the

subsidiary located outside India from accounting principles generally accepted in the country of

incorporation to accounting principles generally accepted in India. We have reviewed the conversion

adjustments made by the Management of the Holding Company. Our opinion, in so far as it relates

to the amounts and disclosures included in respect of the said subsidiary, is based on the report of

the other auditor and the conversion adjustments prepared by the Management of the Holding

Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

Place: Noida (Delhi-NCR) 
Date: November 14, 2026 
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Annexure-A 

List of Subsidiaries and Associates included in financial result for quarter ended September 30, 2026: 

Country of 
SI.No. Name of Company Incorporation 

1 JPFL Films Private Limited India 

2 Jindal SMI Coated Products Limited India 

3 Jindal Specialitv Films Limited India 

4 Jindal Films India Limited India 

5 Universus Poly & Steel Limited India 
Universus Commercial Properties 
Limited India 

7 Jindal lmaqinq Limited India 

8 Global Nonwovens Limited India 

9 JPF Netherland Investment B.V. Netherland 

10 Enerlite Solar Films India Limited India 

11 Rexor SAS France 

12 JPF API Laminates UK Limited United Kinadom 

13 Jindal Nylon Films S.p.a. Italy 

14 SMI Coated Products Industry LLC United Arab Emirates 

15 Jindal Display Limited India 

@Subsidiary of JPF Netherland Investment B.V. 
#Subsidiary of Jindal SMI Coated Products Limited 
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JINDAL POLY FILMS LIMITED 
CIN :- L17111UP1974PLC003979 

Regd. Office : 19th K,M., Hapur Bulandshahr Road, P.O. Gulaothl, Bulandshahr (U.P.) 
Statement of Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2026 

S.N
0• Partlculars 

1 Income 
Revenue from operations 
Other income 
Total Income 

2 Expenses 
Cost ol materials consumed 
Purchase of stoc:k�n-trade 
Changes in Inventories of finisl1ed goods, work-in-progress and stock-In­
trade 
E"l'loyee benefits expense 
Finance costs 
Deprooation and amort.1satlon expense 

Other expenses 
• Power and Fuel 

- Net Loss / (Gain) on Fair Valuation of Investments measured at FVTPL 

-Others 
Total Expenses 

3 Profit/(Loss) before tax and exceptional items for the period/year from 
continuing operatlons(1·2) 

4 Share of net profit /(loss) of associates 
5 Profit/floss) before Tax and Exceptional Items (3+4) 
6 ExcepUonal Items galnl(loss) 
7 Profill(Loss) before tax(5+6I 
8 Tax expense charge I (credit) or continuing operations 

Current Tax 
- Related to Current Year 
• Related to Earlier Year 

Deferred tax 
Total tax 

9 Net Profitl(Losa) for the Period/Year from Continuing Operations {7-8) 

10 Profit I ( Loss) before tax from Discontinued Operation 
Tax expense of dlscountinued operations 

11 Net profit/(Loss) for the P,eriod/Year from Discontinued OperaUon(10-
11) 
Net Profltl(Lossl for the Period/Year (9+111 

12 Other comprehensive income� Continuing Operations 

A. Items that will not be recfasslfled to profit or loss (net of tax thereon) 

• Remeasurements of post employment benefit obligations 
• Income tax relaling lo these items 

B. Items that may be reclassified to profit or loss (net of tax thereon) 

- Exchange dltterences on translating the results and net assets of foreign 
operations 

• Income tax relating to 1hese Items 
13 Total Comprehensive Income (After Tax) from continuing 

operatlon(9+12) 
14 Total Comprehensive Income (After Tax) from Discontinued Operations 

15 Total Comprehensive Income (After Tax) (13+14) 
16 Profit I (Loss) for the period attributable to: 

Owners of the parent 
Non Conlfolling Interests 

17 Other comprehensive Income for the period attributable to: 
Owners of the parent 
Non Controlling Interests 

18 Total comprehensive Income for the period attributable to: 
Owners of the parent 
Non Conu-olllng Interests 

19 Paid up equity share capital (Faco Value Rs. 101- each) 
20 Other equity (excluding revaluation reserve) 
21 Earnings/floss) per equity share of Rs.101- Each (Not annualised) 

Basic and Diluted Earnings Per Shara (in Rs.) from Continuing Operations 

Basic and Diluted Earnings Per Share (in Rs,) from DisconUnued Operation 

Basic and Diluted Eamings/(Loss) Per Share 

30th Sept 2026 
(Unaudited) 

73.B06.56 
3.447.26 

77,253.81 

45.213,3B 
248.98 

2,813.17 

5,920,84 
3,277.94 
4,321.55 

7,549.67 

9,643.34 

6,684.87 
85,673.54 

(8,419.731 

(8,419.73) 

(8,419.73) 

t,233,26 
(216,82) 
(91976) 

97.68 

(8.617.41) 

(8,617.411 

(49.58) 

(38.79) 
(10.80) 

140.23 

140,23 

(8,426.76) 

(8,426.76) 

(8490.59) 
(26,82) 

90.65 

(8,399.95) 
(26.82) 

4,378.64 

(19.45) 

(19.45) 

Quarter ended 

30th June 2026 
(Unaudited) 

69.579.62 
12,156.17 
81,735.79 

43,612.40 
179.23 

(123.66) 

6.535.97 
3.003.57 
4,301.88 

6,980.53 

(2,852.73) 

11.406.39 
73,043.58 

8,692.21 

8,692,21 

8,692.21 

2,184 .. 06 

(2,243.72) 
(59.66) 

8,761.87 

1,967.85 

1,967.86 

10,719.72 

(7.59) 

(7.59) 

(205.50) 

1205.50) 

8,538.78 

1,967.85 

10,606.63 

10,800.36 
(80.64) 

(213,09) 

10,587.27 
(80.84) 

4,378.64 

19.99 

4.49 

24.48 

30th Sept 20 25 
(Unaudited) 

58,336.92 
5.950,09 

64,287.01 

42.211.94 
(3.15) 

(1,963.83) 

6,316.32 
5,783.56 
5,913 63 

5,633.34 

3,304.72 
67,196.53 

(2,908.53) 

(2,908.63) 

(2,908.53) 

2,833.34 
(1,910.45) 
(2,698.83) 
(1,775.94) 

(1,132.69) 

(208.27) 

(208.27) 

(1,340.86) 

170.73 

228.15 
(57.43) 

1,358.80 

1,386.39 

(27.59) 

396.94 

(208.27) 

188.67 

(1,278.77) 
(61.07) 

1,232.75 

(4602) 
(61.07) 

4,378.64 

(2.45) 

(0.48) 

(2.92) 

Six months ended 

30th Sept 2026 
(Unaudited) 

1.43, 386, 17 
15,603.43 

1,68,989.60 

88,825.78 
428.21 

2.689.51 

12,456,61 
6,281.51 
8,623.43 

14,530.20 

6,790.61 

18.091,26 
1,68,717.12 

272.48 

272.48 

272.48 

3,417.32 
(215.82) 

(3 163.48) 
38.02 

234.46 

1.967,85 

1,967.86 

2,202.31 

(67.17) 

(46.38) 
(10,80) 

(66.27) 

(65.27) 

112,02 

1,967.86 

2,079.87 

2,309.77 
(107 46) 

(122.44) 

2 187.32 
(107.46) 

4,378.64 

0.54 

4.49 

5.03 

30th Sept 2026 
(Unaudited) 

1.66,677.61 
, 21,549.06 

1,88,226.67 

1,09,867.31 
1.416.67 

6,716.36 

13.441.93 
10,999.42 
11,735.88 

14,765.70 

17,275.71 
1,86,218.98 

2,007.68 

2,007.68 

2,007.68 

3,846.56 
(2,377.51) 

(941.77) 
527.28 

1,480.40 

B29.35 

829.35 

2,309.75 

170.72 

228.15 
(57.43) 

3,077.04 

3,104.62 

(27.58) 

4,728.16 

829.35 

5,557.51 

2,407,00 
(97,25) 

2.951.98 

5.358.9B 
(97.25) 

4,378.64 

3.60 

1.89 

5.50 

Year ended 

31st Mar 2026 
(Audited) 

2,89,942.05 
60,315.81 

3,50,267.86 

1,95.066.24 
807.98 

1,377.73 

25.494,78 
18.870,95 
17,613.34 

28,182.24 

56,713.94 

40,809.65 
3,84,936.86 

(34,678.99) 

(34,678.99) 
(1,06,710,63) 
(1,41,389,62) 

5,261.95 
(3,088.27) 

(36,394.45) 
(34,220.77) 

(1,07,168.86) 

979.48 

979.48 

(1,06, 189,38) 

264,67 

367.40 
(112.73) 

4,043.48 

4,043.48 

(1,02,870.70) 

979.48 

(1,01,891.23) 

(1 ,06,008.03) 
(181.35) 

4.298.16 
0.49 

(1,01,709.87) 
(1B0.86) 

4,378.64 
3,00,695.97 

(244.75) 

2.24 

(242.52) 



CONSOLIDATED STATEMENT OF ASSETS, EQUITY AND LIABILITIES 

Particulars 

Assets 
(1) Non Current Assets 

(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Investment Property
(d) Intangible assets
(e) Right to use of assets
(f) Financial assets

(i) Investments
(ii) Other financial assets

(g) Deferred Tax Assets (Net)
(h) Other non-current assets 

Total Non-Current Assets 

(2) Current Assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents 
(Iv) Bank balances other than (iii) above 
(v) Other financial assets

(c) Current tax assets (net)
(d) Other current assets

Total Current Assets 
Total Assets (1 +2\ 

Equity And Liabilities 
(1) Equity

(a) Equity share capital
(b) Other equity

Equity attributable to owners of the group 
Non Controlling Interests 
Total Equity 

(2) Non Current Liabilities
"" (a) Financial liabilities 

(i) Borrowings
(ii) Lease liabilities

(iii) Other Financial Liabilities
(b) Provisions
(c) Deferred tax liabilities (Net) 
(d) Other non-currenl liabilities 

Total Non-Current Liabilities 

(3) Current Liabilities
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade Payables 

- Total outstanding dues of micro enterprises and small 
enterprises: and 
- Total outstanding dues of creditors other than micro 
enterprises and small enterprises

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current Tax Liablitles (net)

Total Current Liabilities 
Total Eaultv and Liabilities (1+2+3\ 

As at 
30th September 2026 

(Unaudited) 

2, 10,866.85 
42,898.39 
24,988.73 
2,522.28 
2,424.53 

36,562.24 
9,501.13 

58,507.25 
8,800.42 

3,97,071.81 

64,234.01 

2, 12,278.32 
27,985.58 

3,188.24 
19,213.58 

1,09,543.87 
2,164.13 

16.467,35 
4,55,075.08 
8,52, 146.91 

4,378.64 
3,04,901.55 
3,09,280.19 

(869.44) 
3,08,410.75 

2.99.345.28 
192.58 
227.78 

1,024.05 
6,341.75 

88,727.36 
3 95 858.81 

73,821.45 
133.07 

2,057.30 

34,468.28 

16,750.19 
17,702.92 

684.79 
2,259.35 

1 47 877.35 
8 52 146.91 

o\'J Fi/
Ii) 

« '5' 
..._ 

C. 
I 

,. ,: .., ; 3 
- .

. 

(Rs In Lakhs) 

As at 
31st March 2026 

(Audited) 

2, 19,504.55 
31,675.96 
20,698.52 

3,144.73 
2,197.89 

33,282.95 
7,618.18 

48,353.19 
6,811.23 

3,73,287.20 

62,492.11 

2,64,394.30 
23,257.23 
4,579.22 
7,911.24 

1, 15,578.00 
3,807.73 

17,253.99 
4 99,273.82 
8 72 561.02 

4,378.64 
3,00,695.84 
3,05,074.48 

(761.99) 
3,04,312.50 

3,20, 117.14 
116.20 
106.24 

1,246.64 
269.62 

89,152.75 
4 11 008.60 

80,139.23 
1.93 

1,847.25 

32,843.12 

19,289.92 
22,200.24 

918.24 
-

1,57,239.92 
8 72 561.02 

� 



Reportable Consolidated Operating Segment lnfonnatlons 

S.N 
o. 

1 

2 

3 

4 

Partlculan, 

(A) Segment Revenue from continuing operations 
Packaging films 
Nonwowen fabrics 
OlherS" 
Less : Inter segment revenue 

Total Revenue From continuing operations (A) 

Segment Results Profit(+) Loss(-) before finance cost and tax from 
continuing operation 

Packaging films 
Nonwowen fabrics 
Others" 
Other unallocable incomel(expenses) (net)' 
Profltl(Loss) before Finance Costs and Tu from Continuing 
Operations 
Profitl(Loss) before Finance Costs and Tax from Discontinued 
Operation 
Less: Finance costs 
Add : Exceptional items gain/(loss) 
Profitl(Loss) before Tax from Continuing Operations 
Profltl(Loss) before Tax from Discontinued Operation 

Segment Assets 
Packaging films 
Nonwowen fabrics 
Others .. 
Unallocable assets 
Segment Assets 

Segment Llabllllles 
Packaging films 
NonwO'IA'en fabrics 
Others .. 
Unallocable liabilities 
Segment Llabilitles 

• including exceptional ,terns gain/ (loss) 
" Also lndude Self Adhesive Labels 

Quarter ended 
30th Sept 2026 30th June 2026 

,,, ............ ,,, ........... ,

43,064.33 41,495.11 
22,618,14 19,071.28 

8,797.28 9,848.39 
(673.20) (835,16) 

73,806.55 69,679.62 

(2,566,49) (2,225.58} 
3,508.86 3,280,44 
1,316.01 1,654,23 

(7 401 17) 8,986.69 

(5,141.79) 11,695.78 

1,967.85 

3,277.94 3,003.57 

(8,419.73) 8,692.21 
1,967.85 

3,28,884.20 3,31,917.69 
1,43,233.67 1.48, 182.81 

27 180.12 27,050.39 
3,52,848.92 4, 15,852.20 
8,52, 148.91 9,23,003.09 

1.12,152.89 1, 12,529,47 
44,851 77 51.305,58 

4,465.79 4,332.26 
3,82,265.71 3,98,280.85 
5 43 738.16 5 66 448.17 

(Rs ln Lakhs) 
Six months ended Vear ended 

30th Sept 2025 30th Sept 2026 30th Sept 2025 31st Mar 2026 
,,, .. ,. ........ II•••"""••" H'- ........ .. H , .......... , 

34,520.71 6 4 .559,44 1, 18,867.02 1,90,690,84 
17,297.79 41,689,42 34,278,42 69,728.69 
7,764.29 18,645.67 15,895.TT 32,547.79 

(1,245.87) (1,508.36) (2,363.60) (3 .025,27) 
68,336.92 1,43,386.17 1,66,677.61 2,89,942.05 

(10,276.82} (4,791.07) (8.307.72) (11,893.98) 
1,057.92 6.789.,30 (719,16) 1,722.27 
(104,83) 2,970,24 528,95 3,385.01 

12,198.77 1,585,52 21,505.04 (9,021.34) 

2,875.04 6,553.99 13,007.11 (15,808.04) 

(208.27) 1,967.85 829.35 979.48 

5,783.56 6,281,51 10,999.42 18,870,95 
( 1,06, 710.63) 

(2,908.53) 272.48 2,007.68 (1,41,389.62) 
(208.27) 1,967.85 829.35 979.48 

4,14,686.58 3,28,884.20 4, 14,686.58 3,22,851.32 
1,54,741.09 1,43,233.67 1,54,741.09 1,40,608.46 

38,597.41 27 180.12 38,597.41 26,688.18 
4,41,209.89 3,52,848.92 4.41,209.89 3,82.413,05 

10,49,234.97 8,62,146.91 10,49,234,97 8,72,561.01 

76,991.14 1.12, 152.89 76,991.14 1,11,840.07 
56,283.24 44.851.77 56,283.24 44,291.85 
19,417.80 4.465.79 19.417.80 3,821.95 

4,88,922.81 3,82,265.71 4,88,922.81 4,08,294.66 
6 41 614.99 5 43 736,16 6 41 614.99 5 68 248.54 



Consolidated Statement of Cash Flow 

Particulars 

A. Cash lnflow/(outflow) from operating activities 
Net profit before tax from continuing operation 
Net profit before tax from discontinuing operation 
Adjustments for: 
Depreciation and Amortisation Expense 
Amortisation of deferred Government grant 

Interest on financial assets carried at amortised cost using EIR Method 

Net loss /(gain) on disposal/ discard of property, plant and equipment 

Net gain on sale of investments 
Net loss on fair value changes of Investments 
Finance costs 
Interest income 
Allowance of expected credit loss 
Income from investments 
Unrealised Loss I (Gain) on Foreign Exchange Fluctuation 
Operating profit before working capital changes 
Adjustments for : 
(Increase) I decrease in inventories 
(Increase) / decrease in trade receivables 
(Increase)/ decrease in other receivables 
Increase / (decrease) in provisions 
Increase I (decrease) in trade payables 
Increase / (decrease) in other payables 
Cash generated from operations 
Direct tax paid (net of refund received) 
Net cash lnflowl(Outflow) from operating activities (A) 

B. Cash lnflow/(outflow) from investing activities 
Purchase of property, plant and equipment. intangible assets including 
capital work in progress 
Sales proceeds of Investment property 
Amount received for capital subsidies 
Investments in redeemable preference share of an associate 
Proceeds from sale/ redemption of Investments 
Investments In equity shares of associates 
Interest received 
Loan received back from related parties 
Purchase of investments 
Net (lncrease)/decrease in fixed deposits 
Income from investments 
Net cash lnflowl(outflow) from Investing activities (B) 

C. Cash inflowl(outflow) from financing activities 
Proceeds from non current borrowings 
Repayments of non current borrowings 
Proceeds /(repayments) of current borrowings (Net) 
Payment of lease obligation 
Finance cost paid 
Net cash generated/ (used in) from financing activities 

Net Increase/ (decrease) In cash and cash equivalents (A+B+C) 
Cash and Cash Equivalents at the beginning of the period 
Cash and Cash Equivalents at the end of the period 

Cash & cash equivalents comprise 
Cash on hand 
Balances with banks in current accounts 

For the Period Ended 
September 30,2026 

(Unaudited) 

272.48 
1,967.85 

8,623.43 
(2,198.20) 

(20.25) 

(28,78) 

(7,727.05) 
6,788.06 
6.281.51 

(573,00) 
407.60 

(1,832.87) 
(107.15) 

11,853.05 

(1,604.04) 
(5,135.95) 
4,267.46 

(456.04) 
2,195.43 
(2 732.271 
8,387.65 

(1,111.38) 
7,276.27 

(11,124.17) 

28.78 
6.343.77 

-
1,35.727.43 

. 
742.60 

. 
(90,241.97) 
(16,834.04) 

1,853.12 
26,495.52 

2,831.62 
(24,413.91) 

(6,317,78) 
(810.10) 

(6 452.60) 
(35,162.77) 

(1,390.98) 
4 579.22 
3, 188,24 

2,897.65 
290.59 

3,188.24 

q_
o\ 
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{Rs In Lakhs) 

For the Period Ended 
September 30,2025 

(Unaudited) 

2,007.68 
829.35 

11,734.39 

(3,050.93) 

(18.68) 

(945.78) 

(10,999.65) 
(2,187.13) 

10,989,82 
(1,360.32) 

308.72 
(1,530.71) 
3,209.97 
8,986.73 

1,792.35 
6,885.09 
(7,958.91) 

(9.47) 
(6,745.26) 

114 038.761 
(11,088.23) 

2, 159.34_ 
(8,928.89) 

(20,668.80) 

. 

3,799.00 
(690.00) 

1,63, 139.45 
(92.20) 

1,338.86 
8,025.59 

(96,533.15) 
(4,466.20) 
1,530.71 

55,383.26 

8,434.39 
(19,091.61) 
(27,648.18) 

(264.03) 
(6 146.87) 

(44,716.30) 

1,738.07 
2 354.07 
4,092.14 

342.43 
3,749.71 
4,092.14 



These consolidated financial results have been prepared In ae<:ordance with t11e Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant to Section 133 of 
the Companies Act 2013 read with the Companies (Indian Accounting Standard) Rules, 2015, as amended and in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and other accounting principles generally accepted In India. 

2 Details of Exceptional Items for the previous yea� 
(a) : With effect from November 21, 2025, the Government of India has brought the four Labour Codes into force. The Group had evaluated impact of the Labour Codes on its employee 
benefit obligations, and an additional liability of Rs 286.20 lakhs had been accounted for and disclosed as an exceptional item in the previous year ended March 31. 2026 In line with the 
principles outlined by the Institute of Chartered Accountants of India. 

{b) : During the previous year, on 21st May-2025 a significant fire incident had occurred al the manufacturing plant ol the Subsidiary Company located at Nashik, Maharashtra. resulting In 
damage of property, plant & equipment, capital work in progress and inventories. The Subsidiary Company had engaged internal and external experts to assess loss due lo fire and has 
accordingly wrriten off property plant and equipment, capital work in progress. inventories and Goods and Service Tax thereon aggregating Rs. 1,56, 124.72 lakhs and had written back 
packaging ince111ive scheme Rs. 49,700.28 lakhs attributable lo above property. plant and equipment. The net effect of these write off and write back had bee11 disclosed under exceptional 
items dLJring ll1e quarter and year ended March 31, 2026. Also, effect of the above adjustments due to fire had been considered while assesing deferred tax as at March 31, 2026 and as at 
September 30. 2026. Further, daim for insurance filed by the Subsidiary Company In respect of the fire occured on 21 May 2025 and 01 JanLJary 2023 will be recognised In the books of 
accoLJnl as and when the recognllion criteria is met In accordance with Ind AS. 

3 During the previous year a significant fire incident had occurred at Nashlk, Maharashtra on 21st May 2025 of a subsidiary company. Post fire during the previous year, the management of the 
Sllbsidiary Company along with surveyor had done physical verification of inventory and consequently management of the Subsidiary Company had detem1ined inventory damaged due to 
fire and accordingly l1ad written off such Inventory In the books of accounts as mentioned in Note no 2(b) above. However, al previous year end some areas of the said factory premises were 
affected and rebuilding work was in progress leading to storage space constraint and hence some of the inventories of usable waste which was not affected by fire was stored in a mixed 
condition for which physical verification could not be completed in its entirety as al the March 31, 2026. Subsequently, an independent third-party firm or Cl1artered Accountants was engaged 
lo undertake physical verification of substantial quantum of inventories. However in respect of above-mentioned cases. quantities were determined using estimation techniques by the said 
third party. Pending physical verification of the inventory as at September 30, 2026. the management of the Subsidiary Company has determined the carrying amount of inventories of Rs. 
27,773.65 lakhs as al September 30, 2026 as recognised it in their books of accounts. 

4 As the management was In the process of assessment of losses caused due to fire, a subsidiary was continuing with ae<:ounllng or depreciation on property plant and equipment damaged In 
lire as referred In note 2(b) and amortisation of govemment grant thereon recognised In other Income till period ended December. 2025, but on completion of assessment, depreciation of Rs. 
4,341.50 lakhs and government grant amortisation of Rs. 1,666.63 lakhs had been reversed during the quarter and year ended March 31, 2026. 

5 The Subsidiary Company has availed borrowing from the Holding Company which includes an amount of Rs. 29,200 Lakhs as at September 30, 2026 on which the investor shareholder of 
the Sl1bsiolary Company has raised concerns for breach of reserve matter in accordance with terms or the Shareholders' Agreement dated 16 March 2022 executed with the Investor 
shareholder. The Sublsidlary Company and the Holding Company have received the Notice of Arbitration dated 16th October, 2026. Pending resolution of matter under Arbitration, the 
Subsidiary Company continues to carry s.ich loan amount and necessary action, if any, shall be taken upon resolution of U1e matter. 

6 The Board of Directors of the Company. at its meeling held on April 10, 2026, had considered and approved the withdrawal of the applicallon filed under regulation 37 of SEBl(Listing 
obligation and disclosure requirements) Regulations, 2015 to obtain NOC from the stock exchange in respect of the proposed Scheme of Arrangement of t11e Company and Global Non 
Woven Limited ("the Scheme). The withdrawal was made In view of procedural delays, geopolitical uncertainties, evolving business and markel conditions, and the significant lime, cost, and 
regulatory processes involved in implementing the Scheme. The withdrawal has no Impact on U,e financial position or financial performance of the Company, Consequenl to the withdrawal of 
the proposed Scheme, the impact of the proposed demerger that was reflected In the financial results for the quarter and half year ended September 30, 2025 as discontinued operations has 
been reversed in the financial resl1lls for the quarter ended March 31, 2026. Accordingly, lhe result ror the quarter and half year ended September 30, 2025 has been restated. 

7 During the previous year, current tax relating 10 earlier years includes claim filed for capital subsidy and MAT Credit entitlement and allowed by tax authorities of Rs. 1,895.69 lakhs in quarter 
and half year ended September 30,2025 and Rs. 2,362.75 lakhs for the year ended March 31, 2026, 

8 The above consolidated resl1ils were reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors at t11eir respective meetings held on 14th November 2026 
and review of these results has been carried out by the Statutory Allditors of the Company, as required under Regulation 33 of the SEBI (Listing Obligations and Olsdosure Requirements) 
Regulations. 2015. 

9 The results of 11,e Company are available for Investors al www.jindalpoly.com. www.nseindia.com and www.bseindia.com. 

Place: New Delhi 
Date : 14th November 2026 

On behalf of the Board of Directors 
For Jindal Poly Films Limited 

Vljender Kumar Singh al 
Whole Time Director 

DIN • 09763670 
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