
APOLLO 
GUJARAT APOLLO INDUSTRIES LIMITED 

The Capital 2, 1403-1405, Science City Road, Sola, Ahmedabad-380 060, Gujarat, India. Tel. +91-79- 45025438, Email ID:cs@gapollo.net 

November 14, 2026 

Dy. General Manager The Manager 

BSE Limited National Stock Exchange of India Limited 

Corporate Relation Department, Exchange Plaza,Bandra Kurla Complex, 

P.J. Towers, Dalal Street, Fort, Bandra (E), 
Mumbai — 400 001 Mumbai - 400 051 
Scrip Code: 522217; Scrip Symbol: GUJAPOLLO | Scrip Symbol: GUJAPOLLO 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

We hereby inform you the outcome of the meeting of Board of Directors of the Company held today 

as follows: 

1. The Board of Directors of the Company approved the unaudited standalone and consolidated 
financial results for the quarter / half year ended on 30" September, 2026 along with limited 
review reports thereof as per Indian Accounting Standards (Ind-AS); Please find enclosed the 

said unaudited standalone financial results including unaudited consolidated financial results 
along with limited review reports as Annexure-1. 

2. The timings of the Board of Directors’ fi\eeting: 

Commencement of the Meeting | 3.30 p.m. 

Conclusion of the Meeting 6.30 p.m. 

Please accept this letter in compliance with the requirements of the SEBI (LODR) Regulations. We 

request you to disseminate this information to the public. Kindly take note of the same. 

Thanking You, 

For GUJARAT APOLLO INDUSTRIES LIMITED 

Neha Chikani Shah [M’ship No:A-25420] 

Company Secretary & Compliance Officer 

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India. 

CIN: L45202GJ1986PLC009042  www.apollo.co.in @ cs@gapollo.net e Tel:7228011811 



APOLLQ 
GUJARAT APOLLO INDUSTRIES LIMITED 

The Capital 2, 1403-1405, Science City Road, Sola, Ahmedabad-380 050, Gujarat, India, Tel. +91-79- 45025438, Email ID:cs@gapollo.net 

November 14, 2026 

Dy. General Manager 

BSE Ltd. 

Corporate Relation Department, 

P.J. Towers, Dalal Street, Fort, 

Mumbai - 400 001 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza,Bandra Kurla Complex, 

Bandra (E), 
Mumbai- 400051 

Scrip ID: GUIJAPOLLO; Scrip Code: 522217 Scrip Symbol: GUIAPOLLO 

Dear Sir/Madam, 

Consohdated financial Results along with Limited Review Reports for the qguarter and half 
year ended on 30" September, 2026 

With reference to the captioned subject and pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD- 

21C\NP120241185 dated 31% December, 2024 read with BSE Circutar No. 20250102-4 and NSE 

Circular No, NSE/CML/2025102 dated 2nd January 2025, please find attached Integrated Filing 
(Financials) i.e. Unaudited Standalone and Consolidated Financial Results for the quarter and half 
year ended on 30™ September, 2026 along with Limited Review Reports pursuant to Regulation 33 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Results have been prepared in accordance with Indian Accounting Standards (Ind AS) as 
prescribed under Section 133 of the Companies Act, 2013. 

This information is also being hosted on the Company's website at www.apollo.co.in 

Tf;anking You. 

For Gujarat Apollo Industries Limited 

€S NehaChikani Shah 
Company Secretary [M'ship No. A-25420] 

Encl:a/a 

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India. 

CIN: L45202GJ1986PLC0O09042 & www.apollo.co.in ® cs@gapollo.net e Tel:7228011811 



APOLLO 
GUJARAT APOLLO INDUSTRIES LIMITED 

Corporate Office : 1403-1405, 14th Floor, The Capital 2, Science City Road, Sola, Ahmedabad - 380060, Gujarat, India. 
Tel. +91-79-45025438 + E-mail : info@gapollo.net * www.apollo.co.in 

STATEMENT OF UNAUDITED STANDALONE FINANCLAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER 2026 

(Rs. in Lakhs Except Earnings Per Share Data) 
STANDALONE 

Quarter Ended Fialf Year Ended Year Ended 
Sr.No. Particulars 01.07.2026 01.04.2026 01.07.2025 01.04.2026 01.04.2025 01.04.2025 

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 [Income From Operations 
(@) |Revenue From Operations 177394 740,57 807,88 251451 147023 3,167.03 
(b) [Other Income 31064 42740 51375 73804 776.05 134835 

Toral Income 2,08458 1167.97 132163 325255 2,246.25 451528 

2 {Expenses 
() [Cost of Material Consumed 89552 57172 568.67 146704 967.99 280154 
() [Changes in Inventories 51804 821 4057 52625 15466 @23.75) 
@ |Employee Benefits Expenses 23517 150,67 173.68 42583 35751 78257 
(@ |Finance Costs 2096 2022 B4z 4118 56.99 5537 
() |Depreciation & Amortization Expenses 5177 5179 53.52 10557 10627 21156 
(& [Otter Expenses 32505 37958 20424 60261 40112 97111 

Total Expenses 2,044.32 1,122.19 1,065.90 3,166.51 2,014.94 4,428.70 

3 Profit Before Exceptional Items and Tax (1 - 2) 40.26 45.77 255.73 86.04 231,35 86.57 

4 [Exceptional ltem . B . B B . 
5 Profit Before Tax {3 + 4) 40.26 45.77 255.73 86.04 23135 86.57 

6 |Tax Expenses 
) Current Tax - - - B - 
) Deferred Tax Expense / (income) 2654 757 (1.04) 3451 (6519) (127.58) 
©) Tax Adjustment for Previous Year - - B - - - 

Total Tax Expenses 2654 7.97 (31.09) 3451 (65.19) (127.58) 

7 Profit After Tax {5 - 6) 13.72 37.81 286.77 51.53 296,54 214.16 

8 Other Comprehensive Income 

(%) [Changes in fair value of FVTOCI equity instruments - . - B . s 
(5) |Remeasurement of Post-employment benefit obligations s - - - . (1.60) 
(9 [Income tax relating to these items  * - - - - - - 0.40 

Other Comprhensive Income for the Period After Tax - - - - N (1.20) 

9 |Total Comprehensive Income for the Period (Comprising 
Profit After Tax and Other Comprehensive Income for the 1372 37.61 28677 5153 29654 21296 
Period After Tax (7 + 8) 

10 [Details of Equity Shares Capital 
[Paid up Bquity Share Capital 129700 1,297.00 1,180.00 1,297.00 1,180.00 1,297.00 
[Face Value of Equity Share Capital 0 10 10 10 10 0 

11 [Earnings Per Share 
(@) [Basic Eamings Per Share (in rupees) o1l 029 243 0.40 25 173 
(b) |Diluted Earnings Per Share (in rupees) o1l 029 241 0.40 249 173 

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India 
QIN - | 2820263 110RAPI ONNANAD



APOLLO 
GUJARAT APOLLO INDUSTRIES LIMITED 

Corporate Office : 1403-1405, 14th Floor, The Capital 2, Science City Road, Sola, Ahmedabad - 380060, Gujarat, india. 
Tel. +91-79-45025438 + E-mail : info@gapollo.net * www.apollo.co.in 

Disclosure of Notes on Financial Results ] ] | | [ | 
1 [Provious period figures have been reclassificd / regrouped wherever considered necessary to confitm o the current period figures. 
2 [The above resulis were reviewed by the Audit Commifice and approved by the Board of Directors i their respective meeting held on 14th November, 2026 

3The Results have been prepared in accordance with the recognition and measarement Principles provided in Indian Accounting Standards (IND AS 34), thel 
provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securitics and Exchange Board of India (SEBI) under SEBI (LODR) 
Regulations 2015, as amended. 

T [In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 , fhe above Results of the company are posted on| 
company's website ie. www.apollo.con and will also appear on the Stock Exchange website, where the equity shares of the company are listed ie, 
wovw bseindia.com. 

5 |The Company operates in a single segment, in the business of manufachuring and sale of Construction and Mining Machineries, Spare Parts thereof. 

N Fot and on pehalf of Board of Directors 
/< Y GuIARAT APowko INDUSTRIES LIMITED 

Date: [14.11.2026 (CEIEEEEDEY 
Place : | Ahmedabad 2 / [0 

9% C | dic A Patel 
Managing Director 
DIN: 00093332 

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India 
£IN - | AR202(2.11QR&PI MNNNAGNAS 



APRPOLLO 
GUJARAT APOLLO INDUSTRIES LIMITED 

Corporate Office : 1403-1405, 14th Floor, The Capitai 2, Science City Road, Sola, Ahmedabad - 380060, Guijarat, India. 
Tel. +91-79-45025438 + E-mail : info@gapolio.net » www.apollo.co.in 

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2026 

Rs. In Lakhs 

STANDALONE 

Half Year Ended Year Ended 

Particulars As At As At 

30th Sept 2026 31st March 2026 

Unandited Audited 

ASSETS 

Non-Current Assets 
Property, Plant and Equipment 3367.58 | 3,399.95 
Capital Work in Progress 1,05254 86953 
Investment Property - - 

Other [ntangible Assets 12047 14319 

Financial Assets 

Investments 5,532.04 5,532.04 

Other Financial Assets 452 5.51 

Other Non-Current Assets - - 

Total Non-Current Assets 10,077.15 9,950.22 

Current Assets B 
fnventories 1,991.18 2,283.32 
Financial Assets 

Trade Receivables 72276 489.87 

Cash and Cash Equivalents 156.16 .20 

Other Bank Balances 3526 35.25 

Loans & Advances 15,596.55 15,343.86 

Current Tax Assets (Net) 178.02 170.64 
Other Current Assets 520.38 544.69 

Total Current Assets. 19,200.31 18,871.83 

[TOTAL ASSETS 29,277.46 28,822.04 

EQUITY & LIABILITIES 

Equity i 
Equity Share Capital 1,297.00 1.257.00 
Other Equity 25,005.97 2530384 

Total Equity 26,392.97 26,600.84 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 
Borrawings 308.83 13382 

Deferred Tax Liabilities [Net] 158.54 12403 

Total Non-Current Liabilities 467.36 257.85 

Current Liabilities - 
Financial Liabilities - 

Borrowings 629.95 93211 

Trade Payables | 

- total outstanding dues of micro & smal enterprises 618.48 

- total outstanding dues other than of micro & smal enterprises 9248 [ 
Other Financial Liabilities 273.65 | _ 

Other Current Liabilities 783.57 E 

Provisions 19.00 / 

Total Current Liabilities 2,417.12 1,963.35 

Total Liabilities 2,884.49 2,221.20 

[ TOTAL EQUITY & LIABILITIES 29,277.46 28,822.04, 

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India 
PIM <1 ARAASER 11628D1 ANNBNAAD



APOLL 
GUJARAT APOLLO INDUSTRIES LIMITED 

Corporate Office : 1403-1405, 14th Floor, The Capital 2, Science City Road, Sola, Ahmedabad - 380060, Gujarat, India. 
Tel. +91-79-45025438 + E-mail : info@gapollo.net + www.apollo.co.in 

GUJARAT APOLLO INDUSTRIES LIMITED 

Standalone Cash Flow Statement For the Year Ended 30th September 2026 

Amount in Lakhs 

Particulars For the Half Year For the Year 
Ended Ended 

30th Sept 2026 31st March 2026 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit Before Tax as per Statement of Profit and Loss 86.04 8657 

Adjustments for ; 

Depreciation, Amortisation, Depletion & fmpairment 103557 211.56 
Provision / Reversal of Expected Credit Loss - _an 
Expected Credit Loss / (Income) 127 3.28) 
Finance Cost 41.18 85.27 

Dividend Income 15.00) (234.00) 
Other Comprehensive Loss / (Income) - (1.60) 
Interest from Inter Corporate Deposit (592.70) (1,102.69) 
(Profit) / Loss on Sale of Assets (125.72) (L42) 
(Net Gain) / Loss on Foreign Currency Translation (0.11) (0.29) 
Other Additions/ Deductions in Reserve and Surplus - (2.78) 

Operating Profit Before Working Capital Changes (1) ] (395.47) (957.92)] 

Adjustments for Changes in Working Capital 
Inventories 29214 (706.19) 
Trade Receivables (234.16) 74.87 
Other Assets 24.30 (376.19) 
Other Current Liabilities / Provisions 593.01 123.85 
Trade Payables —___ __ 16293 10839 
Net Employee Benefit Liabilities - 029 

Cash Generated from Operations (2) 838.23 (774.98) 
Taxes (Paid)/ Refund (3) 738 (133.76) 

Net Cash Flow from Operafing Activities (A) = (1) + (2) - (3) 33538 (1,59914) 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Assets / CWIP including Joint Ventures (Net) (285.76) {1,032.43) 
Sale of Fixed Assets 180.00 197 
Loans & Advances © 340.00 241.93 
(Net Gain) / Loss on Foreign Currency Translation 011 029 
Dividend Income 9.00 234.00 
Interest from Inter Corporate Deposit - - 
Other Financial Assets 0.99 185 
Other Bank Balances (0.01) 333 

Net Cash Flow from Investing Activities (B) 20432 (549.01), 

CASH FLOW FROM FINANCING ACTIVITIES 

Receipts from Issue of Share warrants N 2,562.40 
Finance Costs (41.18) (85.27) 
Borrowings (127.16) (96.25) 
Dividend Paid and Tax thereon (259.40) (236.00) 

Net Cash Flow from Financing Activities (C) 427.73)| 2,144.87 

Net Increase/(Decrease) in Cash and Cash Equivalents (D) = (A+B+C) 15196 (3.28) 

Cash and Cash Equivalents at the Beginning of the Year 
Cash on Hand 266 438 
Bank Balances 154 3.09 

4.20 7.48 

Cash and Cash Equivalents at at 30th September 2025 
Cash on Hand 299 266 
Bank Balances 153.17 154 

156.16 4.20 

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732, Gujarat, India 
£IN < ARINDEG 1MARARDI CNNGNAY



Chartéred Accountants 

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Standalone Financial Results 

of GUIARAT APOLLO INDUSTRIES LIMITED Pursuant to the Regulation 33 of the SEBI {Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To, 
Board of Directors of 
GUJARAT APOLLO INDUSTIRES LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of GUIARAT 

APOLLO INDUTIRES LIMITED ('the Company') for the quarter ended September 30, 2026 and year-to- 

date results for the period from Aprit 01, 2026 to September 30, 2026 {'the Statement'}, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

{Listing Obligations and Disclosure Requirements} Regulations, 2015 (‘the Regulation’), as amended. 

2. This Staterent is the responsibility of the Company's Management and has been approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard {IND AS) 34 “Interim Financial Reporting” {IND AS 34), prescribed 

under Section 133 of the companies Act 2013 read with relevant rules thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on this Statement based on 

our review. | 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

{SRE) 2410 "Review of Interim Financial Information Performed by the independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnet and an analytical 

procedure applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying unaudited standalone financial results, prepared in accordance with the 

recognition and measurement principles laid down in the applicable indian accounting standards 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting practices and policies generafly accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For M A AK & Associates 
Chartered Accountants 

FRN: 135024W 

HARDIK K GAHAR 

Partner 
M No. 612000 

UDIN: 26612000YEQCOG7790 

Date: 14/11/2026 

Place: Ahmedabad 

601- 604, Ratnanjali Square, Nr. Gloria Res(aurant Prernatldh Derasar Road, Prahlad Nagar Ahmedabad 380015. 
www.maakadvisors.com g%% 079-4032-3758 B info@maakadvisors.com 



APOLLO 
GUJARAT APOLLO INDUSTRIES LIMITED 

Corporate Office : 1403-1405, 14th Floor, The Capital 2, Science City Road, Sola, Ahmedabad - 380060, Gujarat, india. 
Tel. +91-79-45025438 « E-mail : info@gapollo.net » www.apollo.co.in 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER 2026 

(Rs. in Lakhs Except Earl 

CONSOLIDATED 

Quarter Ended Half Year Ended Year Ended 
5t.No. Particulars 01072026 | 01022026 | 01072025 | 01042026 | 01042025 | 01042005 

3009202 | 30052026 | 30.09.2025 | 30092026 | 30.09.2025 | 31.03.20%6 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

1 |Income From Operations 
(2)_|Revenue From Operations 199783 | 997.56 1,288.87 2,99539 239698 529832 
() _{Other Income N 656.63 74973 77432 140636 142800 262616 

[Total Income 265447 174729 2,063.19 340176 382493 7,924.48 

2 |Expenses 
(@) _{Cost of Material Consumed 65106 63194 699.68 1,363.00 135471 4,051.23 
(b) _|Purchase of Stock in Trade 239.06 2558 239.06 2%8.64 268.64 279.89 
() |Changes In Inventories 51039 1543 1961 52582 18684 (405.47) 
(@) |Employee Bencfits Expenses 307.77 2882 24745 566,59 46473 10639 
(9)_|Finance Costs 11131 9933 9466 21064 20485 35974 
(D _|Depreciation & Amortization Expenses 13373 14205 14594 27578 287.62 56245 
(g)_|Other Expenses 38093 35554 26727 73647 589.27 138490 

Total Expenses 236425 1,582.69 1,763.67 3,986.94 3,356.66 7,296.67 
3 |Profit Before Exceptional Items and Tax (1-2) 29022 16260 29952 45482 46827 62781 
4 |Exceptional ltem - - - ~ - - 
5 [Profit Before Tax (3 +4) 29022 164,60 29952 45182 468.27 62781 
6 |TaxExpenses 

ay Current Tax 7476 52 6199 133,01 13385 233.00 
b) Deferred Tax Expense /(ncome) 27.05 886 48.04 3591 1643 (125.68) 
) MAT Credit Entiflement - - - - - - 
d) Tax Adjustment for Previous Year 3156 - - 3156 . 185 
[Total Tax Expenses 13338 67.11 110,08 20049 15028 11217 

7 _|Profit After Tax (5 6) 15684 97.49 189.49 25433 317.99 515.64 

3 |Other Comprehensive Income 
(2)_|Changes in fair value of FVTOCI equity instruments 7610 7232 3061 . 342 263.00 (188.17) 
(b) | Remeasurement of Post-employment benefit obligations N - - - - (1.60) 
() _|income tax relating to these items (17.57) (18.20) (7.70) (36.07) (66.19) 1776 

Other Comprhensive Income for the Period After Tax 58.23 5412 291 11235 19681 (142.01) 

9 |Total Comprehensive Income for the Period 215.06 151.61 21240 366.67 51480 373.63 

Add: Share in Net Profit of Associate Concern 4054 (1681 44.97 373 3148 79.43 

Less: Share of Non-Controlling Interest - - - - - - 

z::fi‘;::;';‘::;‘:’e fncome for the Year After Non- 255.60 13480 25737 390.40 52628 153.06 

10_[Details of Equity Shares Capital 
Paid up Equity Share Capital 1,297.00 1,297.00 1,180,00 1,297.00 1,180.00 1,297.00 
Face Value of Equity Share Capital 1000 10.00 10.00 10.00 1000 10.00 

11 {Barnings Per Share 
() _|Basic Earnings Per Share (in rupees) 152 062 198 214 2.9 4380 
(b)_|Diluted Earnings Per Share (in rupecs) 152 062 197 214 293 480 

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India 
AN - 1 ARDNDRI1GRADI MANNGNAD



APOLLO 
GUJARAT APOLLO INDUSTRIES LIMITED 

Corporate Office : 1403-1405, 14th Floor, The Capital 2, Science City Road, Sola, Ahmedabad - 380060, Guijarat, India. 
Tel. +91-79-45025438 + E-mail : info@gapolio.net » www.apallo.co.in 

Disclosure of Notes on Financial Results I | | I I 
T [Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the current period figures. 
2 [The above resulls were reviewed by the Audit Commities and approved by the Board of Directors in their respective meeting held on 14th November, 2026. 

3 |The Results have been prepared in accordance with the Tecognition and measurement Principles provided in Indian Accounting Standards (IND AS 34), the] 
provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issucd by the Securities and Exchange Board of India (SEBI) under SEBI (LODR) 
Regulations 2015, as amended 

T |In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 , the above Results of the company are posted on) 
company's website ie. www.apollo.co.in and will also appear on the Stock Exchange website, where the equity shares of the company are listed ie, 
www.bseindia.com. 

5 {The Company operales in a single segment, in the business of manufacturing and sale of Construction and Mining Machineries, Spare Pars thereof. 

For and on behalf of Board of Directors 
GU}R‘RAT Al l'lDUSTR\ES LIMITED 

Date : [14.11.2026 7\ 

Place : |Ahmedabad - ) 
A Pt 
Managing Director 
DIN: 00093332 

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India 
AIN - 1 ARAASE 1160RDS AANGAAD



APOLL 
GUJARAT APOLLO INDUSTRIES LIMITED 

Tel. +91-79-45025438 « E-mail : 

Corporate Office : 1403-1405, 14th Floor, The Capital 2, Science City Road, Sola, Ahmedabad - 380060, Gujarat, india. 
info@gapollo.net » www.apollo.co.in 

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS ON 30TH SEFTCMIER 2026 

Rs.In lak 

Consolidated 

Particalars As At As At 
30th Sept 2026 315t March 2026 
Unaudited Audited 

ASSETS 
Non-Current Assets 

Property, Plant and Equipment 11,3778 11,671.57 
Capital Work in Progress 1,05254 869.53 
Tnvestment Property - - 
Other Intangible Assets 1,04614 1,068.90 
Financial Assets 

Investments in Subsidiaries, Associates and Joint Ventures 215109 20282 
Tnvestments in Shares - Others 369123 374594 
Investments Other than Shares - - 
Loans & Advances 1397186 1388343 
Other Financial Assets 555 3163 

Deferred tax assels (net) 16430 
Total Non-Current Assets 33381418 33.455.32 

Current Assets 

Inventories 3199.97 346676 
Financial Assets 

‘Trade Receivables 2,018.68 162812 
Cash and Cash Equivalents 16027 6833 
Other Bank Balances 68.36 " Teas 
Toans & Advances 1591774 1576105 

Current Tax Assets 19227 29665 
Other Current Assets 1,385.27 1,498.42 

Total Current Assels 22,04256 22,9757 
TOTAL ASSETS 56,286.74 5644289 

EQUITY & LIABILITIES 

Equity 
Equity Share Capital 1,267.00 1,207.00 
Other Equity 4885319 2940024 

Total Equity 50,150.19 50,697.24 

Liabilities 
Non-Current Liabilities 

Financial Liabilities 
Borrowings 70481 77165 

Deferred Tax Liabilities [Net] 620 - 
Other Financial Liabilities - 1718 

Tatal Non-Current Liabilities 7IL0L 786,83 

Current Liabilities 
Financial Liabilities 

Borrowings 3,055.74 331370 
Trade Payables 
- total outstanding dues of micro & soal enterprises 75314 563.10 
~ total outstanding dues other than of micro & smal enterptise! 15264 20358 
Other Financial Liabilities 27365 1428 

Other Current Liabilities 116120 78886 
Provisions 2917 33.31 

Tatal Current Liabilities 542554 495682 
Total Liabilities 613656 574565 
TOTAL EQUITY & LIABILITIES 56,286.74 56,442.89 

AT 
Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Guijarat, India 
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APOLLO 
GUJARAT APOLLO INDUSTRIES LIMITED 

Corporate Office : 1403-1405, 14th Floor, The Capital 2, Science City Road, Sola, Ahmedabad - 380060, Gujarat, [ndia. 
Tel. +91-79-45025438 « E-mail : info@gapollo.net * www.apollo.co.in 

GUJARAT APOLLO INDUSTRIES LIMITED 

Consolidated Cash Flow Statement for the Half Year Ended 30th Sept 2026 

Amount in Lakhs 

. For the Half Year |  For the Year 
Particulars Ended Ended 

30th Sept 2026 | 31st March 2026 

Net Profit Before Tax as per Statement of Profit and Loss 47854 707.24 
Adjustments For: 
Depreciation, Amortisation, Depletion & Impairment 275.78 56245 
Bad debts / Provision for Bad Debts - 474 
Expected Credit loss Reversal / Provision 127 (3.28) 
Interest Expense 21064 359.74 
Other Comprehensive Income 14842 (189.77) 
Dividend Income ©9.00) (234.00) 
Tnterest Income (1,245.35) (2,374.54) 
{Profit) / Loss on Sale of Assets (140.54) (4.20) 
(Net Gain) / Loss on Foreign Currency Translation (1) (0.29) 
Other additions/ deductions in Reserve and Surplus of Associates 957.49) (925.57) 

Gperating Profit Before Working Capital Changes (1) (1,20.86) (2,097.48) 

‘Adjustments for Changes in Working Capital 
Inventories 26552 712 
Trade Receivables - 190.57) 93.90 
Other Assets / Tax Assets o 113.15 {1,685.05) 
Gter Current Liabilities 37235 143,52 
Trade Payables X0 15321 
Net Employee Benefit Liabilities @19) @41 

Cash Generated from Operations (2) - 655 (2,151.95) 
Taxcs (Paid)/ Refund (3) (326.75) G7160) 

Net Cash Flow from Operating Activities (A) = (1) * () - (3) (259) (3,877.83) 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Assets / CWIP including Joint Ventures (Net) (296.26) (1,11871) 
Sale of Fixed Assets i 27457 T 
Tnvestments (76.56) 26351 
Loans & Advances . 1,003.24 371210 
Net Gain / (Loss) on Foreign Currency Translation o1l 029 
Dividend Income 9.00 23400 
Interest Income - - 
Other Financial Assets a7 (1244 
Other Financial Liabilities 24218 (1.38) 
Other Bank Balances (©.11) 15.34 

Net Cash Flow from Investing Activities (B) 1,154.45 312155 

CASH FLOW FROM FINANCING ACTIVITIES 

Receipts from Issue of Share warrants - 2562.40 
Tterest Expense (210.64)) (359.74) 
Borrowings (32479)| (923.35) 
Dividend Paid and Tax thereon (268.40) @7000): © 

Net Cash Flow from Financing Activities (C) (303.83) 809.31 ’ 

Net Increase/{Decrease) in Cash and Cash Equivalents (D) = (A + B + C) 9192 53.03 

Cash and Cash Equivalents at the Beginning of the Year 6835 1531 

Cash and Cash Equivalents as the End of the Year 160.27 6835 

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India 
AN 1 AR90%0 HOARDI A0naNAD



Charterea Accountants 
Y B 

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Consolidated 
Financial Results of GUIARAT APOLLO INDUSTRIES LIMITED pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To, 

Board of Directors of 

GUJARAT APOLLO INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of unaudited consolidated financial 
results of GUJARAT APOLLO INDUSTRIES LIMITED (‘Holding Company') and its 
subsidiaries (the Company and its subsidiaries together referred to as 'the Group'), 
and its share of the net profit/{ioss) after tax and total comprehensive 
income / (loss) of its, associates and joint ventures for the quarter and half year 
ended September 30, 2026 and quarter and half year ended results for the period 
from April 01, 2026 to September 30, 2026 ('the Statement'), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 ‘Interim Financial Reporting' (‘ind AS 34'), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements {SRE) 2410 'Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity', issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of holding personnel responsible for financial and accounting 
matters, and applying analytical and, other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would 
become aware of ali significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued b 
under Regulation 33 (8) of the SEBI {Listing Obligations ang 

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prematirth Derasar Road, Prahlaq Nagar, Ahmedabad'- 380015. 

& - www.maakadvisors.com : 079-4032-3758 ®% : info@maakadvisors.com



4. The Statement includes the unaudited results of following entities 

« AEML investments Limited (Wholly Owned Subsidiary} (included in the 

consolidated figures are unaudited figures of associates) 

Apotlo FBC Crushing equipment’s Limited {Wholly Owned Subsidiary) 

PFH Agri Equipment India Private Limited {Associate} 

5. Based on our review conducted and procedures performed as stated in par
agraph 3 

above and based on the consideration of the review reports of the other aud
itors 

referred to In paragraph below, nothing has come to our attention that causes
 us to 

believe that the accompanying Statement prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India
, has 

not disclosed the information required to be disclosed in terms of Regulation 
33 of 

the SEB! (Listing Obligations and Disclosure Requirements} Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contain
s any 

material misstatement. 

6. We did not review the financial results of two subsidiary included in the una
udited 

consolidated financial results, whose financial results reflect total assets of Rs. 

31,069.84 Lakh as at September 30, 2026, total revenues of Rs.1,153.62 Lak
h, total 

net profit after tax of Rs. 202.15 Lakh and total comprehensive income of Rs. 112.35 

Lakh for the period from April 01, 2026 to September 30, 2026 as considered in the 

unaudited consolidated financial results. 

The unaudited consolidated financial results also include the Group's share of net 

profit of Rs {0.57) Lakh for the period from Aprit 01, 2026 to September 30, 2026 

. respectively, as one associates, whose financial results have not been reviewed by 

us. These financial results have been reviewed by other auditors whose reports have 

been furnished to us by the Management and our conclusion on the Statement, in 

so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries and associates is based solely on the reports of the other auditors and 

the procedures performed by us as stated in paragraph 3 above. Our conclusion on 

the Statement is not modified in respect of this matters. 

For M A AK & Associates 

Chartered Accountants 

FRN: 135024W | 

HARDIK K GAJJA 

Partner 

M No. 612000 

UDIN: 266120001SBEIA4869 

Date: 14/11/2026 

Place: Ahmedabad 



APOLLO 
GUJARAT APOLLO INDUSTRIES LIMITED 

The Capital 2, 1403-1405, Science City Road, Sola, Ahmedabad-380 060, Gujarat, India. Tel. +91-79- 45025438, Email ID:cs@gapolio.net 

A. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS 

ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

: Not Applicable 

B. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: 

Sr. Particulars INR Crore 
No 

1. Loans / revolving facilities like cash credit from banks / 

financial institutions 
Total amount outstanding as on date 0 

Of the total amount outstanding, amount of default as on date 0 
Unlisted debt securities i.e. NCDs and NCRPS 

Total amount outstanding as on date 

Of the total amount outstanding, amount of default as on date 

Total financial indebtedness of the listed entity including short 

term "and long-term debt 

o
o
 

V
e
 (
N
>
 

C. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for 

half-yearly filings L.e., 2nd and 4th quarter) : 
As Attached 

D. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS 

(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th 

quarter) 
: Not Applicable 

S 

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India. 

CIN: 145202GJ1986PLCODI042 @ www.apollo.co.in ® cs@gapollo.net @ Tel:7228011811 
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