
 

 

345/LG/SE/NOV/2026/GBSL 
 

November 14, 2026 
 
To      
BSE Limited 
Phiroze Jeejeebhoy Towers,              
Dalal Street, Fort, Mumbai – 400 001 
Scrip Code : 509079 

To      
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
Scrip Symbol : GUFICBIO 

 

Subject: Outcome of the Board of Directors Meeting held on Saturday, November 14, 2026 
 

Dear Sir/Madam, 
 

Pursuant to Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), we wish to inform that the Board of Directors 
of the Company at its meeting held today, i.e. on Saturday, November 14, 2026, inter-alia, considered and 
approved the following matters: 
 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the Quarter and Half 
Year ended September 30, 2026 along with the Limited Review Report thereon in terms of provisions 
of Regulation 33 of SEBI Listing Regulations. The copy of the same is enclosed herewith as “Annexure 
– A”. 

 

2. Appointment of Dr. Reeta Shah (DIN: 07141304) as an Additional Director (Non-Executive Independent 
Director) of the Company, for the first term of 5 consecutive years with effect from December 01, 2026, 
subject to approval of the shareholders.  

 

Further, it is hereby confirmed that Dr. Reeta Shah is not debarred from holding the office of Director 
by virtue of any order passed by Securities and Exchange Board of India (SEBI) or any other such 
authority.  

 

The details required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master Circular 
No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 are enclosed herewith as 
“Annexure B”. 

 

The meeting of the Board of Directors commenced at 5:00 p.m. and concluded at 06:35 p.m. 
 

Kindly take the same on your record. 
 

Thanking You,  
 

Yours truly, 
For Gufic Biosciences Limited 
 
 
Ami Shah 
Company Secretary & Compliance Officer 
Membership No. A39579 
Encl.: As above 
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GUFIC BIOSClENCES LIMITED 
Regel. Office : 37, Kamala Bhavan II, S. Nityanand Road, Andhen (East) , Mumbai -400069 

(GIN- L24100MH1984PLC033519) 

Website -www.gufic.com email- corporaterelations@guficbio.com Ph-022 67261000 Fax - 022 67261068 

(Rs. in Lakhs except EPS) 

Unaudited Standalone and Consolidated Statement of Financial Results for the Quarter and Half Year Ended September 30, 2026 

Standalone Consolidated 

Quarter Ended Half Year Ended Year ended Quarter Ended Half Year Ended Year ended 
Particulars 

30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Income 

a Revenue from operations 28,840.15 26,081.80 23,041.80 54,921.95 45,732.95 94,047.53 28,827.30 26,081 .80 23,705.45 54,909.10 46,077.70 94,400.66 
b Other income 112.47 45.75 209.05 158.22 298.47 258.21 112.47 45.75 211 .55 158.22 304.07 265.74 

Total Income 28,952,62 26,127,55 23,250.85 55,080.17 46,031.42 94,305.74 28,939.77 26,127.55 23,917.00 55,067.32 46,381.77 94,666.40 
Expenses 

a Cost of materials consumed 15,692.36 10,614.20 11 ,347.16 26,306.56 20,198.74 42,542.32 15,692.36 10,614.20 11,347.16 26,306.56 20,198.74 42,542.32 
b Purchase of stock-in-trade 1,459.58 1,403.08 2,568.58 2,862.66 3,995.40 6,473.08 1,459.58 1,403.08 2,568.58 2,862.66 3,995.40 6,471.09 

Changes in inventories of finished goods, work-ini)rogress 
c and stock-in-trade 

(3,606.86) (517.31) (3,925.32) (4,124.17) (3,673.16) (6,895.39) (3,619.71) (517.31) (3,471.89) (4,137.02) (3,673.16) (6,895.39) 

d Employee benefits expense 4,542.88 4,180.49 3,745.06 8,723.37 7,344.74 15,168.08 4,542.88 4,180.49 3,745.06 8,723.37 7,344.74 15,168.08 

e Finance cost 1,043.96 931 .84 958.45 1,975.80 1,881 .81 3,661 .14 1,043.96 931.84 958.45 1,975.80 1,881 .81 3,661.14 

f Depreciation and amortisation expense 773.18 770.61 777.29 1,543.79 1,549.18 3,083.24 773.19 770.61 777.30 1,543.80 1,549.19 3,083.26 
g Other expenses 5,898.27 5,728.44 5,726.77 11 ,626.71 11 ,054.15 21 ,724.77 5,902.77 5,740.70 5,731.93 11,643.47 11,097.23 21 ,981.00 

Total Expenses 25,803.37 23,111.35 21,197.99 48,914,72 42,350.86 85,757.24 25,795.03 23,123.61 21,656.59 48,918.64 42,393.95 86,011.50 
Total Profit before exceptional Items and tax (1-2) 3,149.25 3,016.20 2,052.86 6,165.45 3,680.56 8,548.50 3,144.74 3,003.94 2,260.41 6,148.68 3,987.82 8,654.90 

Exceptional Items 

Total Profit Before Tax 3,149.25 3,016.20 2,052.86 6,165.45 3,680.56 8,548.50 3,144.74 3,003.94 2,260.41 6,148.68 3,987.82 8,654.90 
Tax expense 

Current tax 644.00 608.00 355.00 1,252.00 577.00 1,370.25 644.00 608.00 374.00 1,252.00 596.00 1,370.25 

Deferred tax 156.39 162.15 204.15 318.54 402.52 863.38 153.88 164.66 204.15 318.54 402.52 863.38 
Short/(Excess) tax provision of earlier years 

Total Tax Expenses 800.39 770.15 559.15 1,570.54 979.52 2,233.63 797.88 772.66 578.15 1,570.54 998.52 2,233.63 

Net Profit for the period from continuing operations 2,348.86 2,246.05 1,493.71 4,594.91 2,701.04 6,314.87 2,346.86 2,231.28 1,682.26 4,578.14 2,989.30 6,421.27 

Less: Share of Profit / (Loss) transferred to Minority Interest (0.03) (0.14) (0.03) (0.14) (0.20) 

Total Profit for period 2,348.86 2,246.05 1,493.71 4,594.91 2,701.04 6,314.87 2,346.89 2,231.28 1,682.40 4,578.17 2,989.44 6,421.47 

other Comprehensive Income (OCI) 

a) Items that will not be reclassified to Profit or Loss 66.72 66.72 

Less: Income tax relating to items that will not be reclassified 
(16.79) (16.79) 

to Profit or Loss 
b) Items that will be reclassified to Profit or Loss (10.03) 10.03 

Less: income tax relating to items that will be reclassified to 
2.51 (2.51) 

Profit or Loss 
Other Comprehensive Income I Loss (net of taxes) 49.93 (7.52) 7.53 49.93 

Total Comprehensive Income 2,348.86 2,246.05 1,493.71 4,594.91 2,701.04 6,364.80 2,339.37 2,238.81 1,682.40 4,578.17 2,989.44 6,471.40 
othe Equity Reserves 65,415.42 65,492.03 
Details of Equity Share Capital 
Paid-up equity share capital 1,002.83 1,002.83 1,002.83 1,002.83 1,002.83 1,002.83 1,002.83 1,002.83 1,002.83 1,002.83 1,002.83 1,002.83 
Face value of equity share capital (Rs.) 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Earning per equity share 

. Basic earnings per share from continuing and discontinued 
1 

ooerations 
2.34 2.24 1.49 4.58 2.69 6.30 2.34 2.22 1.68 4.57 2.98 6.40 

.. Diluted earnings per share from continuing and discontinued 
11 

lnnAr~finn~ 
2.34 2.24 1.49 4.58 2.69 6.30 2.34 2.22 1.68 4.57 2.98 6.40 
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GUFIC BIOSCIENCES LIMITED 
Regd. Office : 37, Kamala Shaven 11 , S. Nityanand Road, Andheri (East}, Mumbai- 400069 (CIN- L24100MH1984PLC033519} 

Website- www.gufic.com email - corporaterelations@guficbio.com Ph-022 67261000 Fax - 022 67261068 

(Rs.inLikhs) 

Unaudited Standalone and Cons dated Statement of Assets and Liab1hties as at Se ember 30, 2026 

Standalone Consolidated 

Particulars Asal As at Asat Asat 
30-Se 26 31-Mar-26 30-Se -26 31-Mar-26 

(Unaudited) (Audited) (Unaudited) (Audited) 

ASSETS 

Non-Current Assets 

Property, plant and equipment 45,977.45 46,707.32 45,977.60 46,707.32 

Intangible assets 589.41 616,19 589.41 616.37 

Capital work-in-progress 5,247.66 2,214.46 5,247.66 2,214.46 

Right of use assets 1,443.56 1,777.94 1,443.56 1,777.94 

Financial Assets 

i. Investments 978,02 287.09 869.36 178.43 

ii. Loans 48,67 52.22 48.67 52.22 

iii. Other financial assets 1,141.11 1,141.35 1,141.21 1,142.80 

Other non-current assets 1,430.35 1,336.24 1,430.35 1,336.34 

Total Non.Current Assets 56,856.23 54,132.81 56,747.82 54,025.88 

Current Assets 

Inventories 37,207.77 32,446.66 37,220.62 32,446.66 

Financial Assets 

i. Trade receivables 32,613.49 'lf,,7'.Jd.67 32,597.37 29,739.67 

ii. Cash and cash equivalent 6,354.05 6,032.49 6,523.04 6,218.59 

iii. Other bank balances 1,452.05 1,403.11 1,452.05 1,403.11 

iv. Loans 42.59 66.14 42.59 66.14 

Other current assets 10,522.30 10,100.85 10,533.73 10, 180,25 

Current tax assets (net) 157.11 157.11 

Total Current Assets 88,192.25 80,026.03 88,369.41 80,211.53 

TOT AL ASSETS 1,45,048.48 1,34,158.84 1,45,117.23 1,34,237.40 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 1,002.83 1,002.83 1,006.84 1,002.83 

Other equity 69,910.05 65,415.42 69,971.55 65,492.03 

Equity attributable to owners of the parent 70,912.88 66,418.25 70,978.39 66,494.86 

Non controlling interests 3.66 3.81 

Total Equity 70,912.88 66,418.25 70,982.05 66,498.67 

Liabilities 

Non.Current Liabilities 

Financial Liabilities 

i.Borrowings 9,226.38 10,503.55 9,226.38 10,503.55 

ii. Other Financial Liabilities 555.36 555,36 555.36 555.36 

iii.Lease liability 1,075.95 1,437.30 1,075.95 1,437.30 

Provisions 1,946.62 1,800.27 1,946.62 1,800.27 

Deferred tax liabilities (net) 1,975.89 1,657.35 1,975.90 1,657.35 

Total Non- Current Liabilities 14,780.20 15,953.83 14,780.21 15,953.83 

Current Liabilities 

Financial Liabilities 

i. Borrowings 35,719.12 28,012.69 35,719.12 28,012.69 

ii. Trade payables 

Total outstanding dues of micro enterprises and small enterprises 501.44 48,13 501.49 48.13 
Total outstanding dues of other than micro enterprises and small 
enterprises 18,879.83 19,859.40 18,876.38 19,854.65 

iii. Other financial liabilities 1,909.39 1,602,'2':, 1,909.39 1,602.29 

iv.Lease liability 548.21 521.79 548.21 521.79 

Provisions 466.16 451 ,82 468,83 454.41 

Other current liabilities 1,023.84 1,104.54 1,024.14 1,104.84 

Current tax liabilities (net) 307.41 186.10 307.41 186.10 

Total Current Liabilities 59,355.40 51,786.76 59,354.97 51,784.90 

Total Liabilities 74,135.60 67,740.59 74, 135,18 67,738.73 

TOTAL EQUITY AND LIABILITIES 1,45,048,48 1,34,158,84 1,45,117.23 1,34,237 .40 

1 ~ 
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GUFIC BIOSCIENCES LIMITED 
Regd. Office : 37, Kamala Bhavan II , S. Nityanand Road, Andheri (East), Mumbai -400069 (CIN- L24100MH1984PLC033519) 

Website -www.qufic.com email - corporaterelations@guficbio.com Ph-D22 67261000 Fax -022 67261068 

Unaudited Standalone and Consolidated Statement of cash flows for the Half-year ended September 30, 2026 

Standalone Consolidated 

Particulars 
Half Year Ended Half Year Ended Half Year Ended 

30-Sep-26 30-Sep-25 30-Sep-26 

(Unaudited) (Unaudited) (Unaudited) 

A. Cash flows from operating activities 

Profit for the year 4,594.91 2,701.04 4,578.14 

Adjustments for: 

Income tax expense recognised in profit or loss 1,570.54 979.52 1,570.54 

Depreciation 1,543.79 1,549.18 1,543.80 

Dividend 

Interest income on fixed deposits with banks (59.74) (57.73) (59.74) 

Interest income on financial assets carried at amortised cost (27.75) (24.96) (27.75) 

Interest costs on financial liabilities measured at amortised cost 1,929.39 1,821 .74 1,929.39 

Share Based Payment Expense 6.94 

Non current security deposits at amortised cost 27.82 27.82 27.82 

Profit on sale of fixed asset 

Loss on sale of fixed asset 0.09 

Sundry credit balances written back 5.66 25.49 5.66 

Operating profit before movments in the working capital 9,584.61 7,029.13 9,567.85 

Movements in working capital: 

(lncrease)/decrease in trade and other receivables (3,007.21) (2,843.29) (3,002.16) 

(lncrease)/decrease in inventories (4,761.11) (1,279.27) (4,773.96) 

Increase/ (Decrease) in trade and other payables (104.02) 3,678.95 (96.46) 

(7,872.34) (443.61) (7,872.58) 

Cash generated from/ (used in) operations 1,712.27 6,585.52 1,695.27 

Income taxes paid (1 ,178.58) (681.52) (1,178.58) 

Net cash generated from/ (used in) operating activities (A) 533.69 5,904.00 516.69 

B. Cash flows from investing activities 

Purchase of property, plant and equipments including capital advances (3,595.16) (1,563.32) (3,595.16) 

Purchase of Investment in Equity Shares of Subsidiary (690.93) (6.14) (690.93) 

Sale of property, plant and equipments 

Other dividend received 

Minority in new acquisition 

Investment in equity 

Balance in earmarked accounts (48.94) (18.01) (48.94) 

interest income on fixed deposits with banks 54.07 52.34 54.07 

Net cash used in investing activities (B) (4,280.96) (1,535.13) (4,280.96) 

C. Cash flows from financing activities 

Proceeds from Issuance of Shares 17.45 

Proceeds / (Repayment) from current borrowings 7,706.43 4,872.63 7,706.43 

Proceeds / (Repayment) from non current borrowings (1 ,277.17) (1,267.21) (1,277.17) 

Processing fees paid (23.32) (23.32) 

Payment on lease liabilities (334.94) (429.00) (334.94) 

Payment for Interest lease liability (94.06) (94.06) 

Dividends paid on equity shares (100.28) (100.28) 

Interest paid (1 ,807.83) (1 ,692.45) (1 ,807.83) 

Net cash generated from financing activities (C) 4,068.83 1,501.42 4,068.83 

Net increase in cash and cash equivalents (A+ B + C) 321.56 5,870.29 304.56 

Cash and cash equivalents at the beginning of the year 6,032.49 1,490.88 6,218.59 

Exchange difference on translation of foreign currency cash and cash equivalents (0.11) 

Cash and cash equivalents at the end of the period 6,354.05 7,361.17 6,523.04 

(Rs.in Lakhs) 

Half Year Ended 
30-Sep-25 

(Unaudited) 

2,989.30 

998.52 

1,549.19 

(57.73) 

(24.96) 

1,821.74 

6.94 

27.82 

0.09 

25.49 

7,336.40 

(3,119.64) 

(1,279.27) 

3,655.55 

(743.36) 

6,593.04 

(681.52) 

5,911.52 

(1,563.32) 

(18.01) 

52.34 

(1,528.99) 

21.33 

4,872.63 

(1,267.21) 

(429.00) 

(1 ,692.45) 

1,505.30 

5,887.83 

1,572.15 

7,459.98 



4] Notes: 
1. The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards), Rules, 2015 (Ind AS) as 

amended, prescribed under section 133 of Companies Act, 2013, read with rules issued thereunder. 

2. The above results for the quarter ended September 30, 2026 have been reviewed by the Audit Committee and approved by the Board of 

Directors at their meetings held on November 14, 2026.The Statutory Auditors have carried out limited review of the results for quarter 

and half-year ended September 30, 2026. 

3. The Company's business activity falls within a single operating segment i.e. Pharmaceuticals. 

4. The equity shares and basic/diluted earnings per share has been presented in accordance with Ind AS - 33-Earning per share. 

5. Previous year/quarters figures have been regrouped/reclassified, wherever necessary. 

FOR GUFIC BIOSCIENCES LIMITED 

~ 
CEO & WHOLE TIME DIRECTOR 

DIN : 00001731 

PLACE: MUMBAI 

DATE: 14/11/2026 



MITTAL AGARWAL & COMPANY 
CHARTERED ACCOUNTANTS 

Limited Review Report on the Standalone Unaudited Quarterly Financial Results of the Company 
Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Review Report to 
The Board of Directors 
Gufic Biosciences Limited 

Regulations, 2015, as amended 

1) We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 
Gufic Biosciences Limited (the "Company") for the quarter ended and six months ended 30 
September 2026 (the "Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2) This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to issue a report on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit, and accordingly, we do 
not express an audit opinion. 

4) Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information requi red to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Dated: 14/11/2026 

UDIN: 26, r~q 4 ~--& I '1' 1 !f Hf"f 4t1~ 

1 

.-1 

.J/,S~-~ 

For Mittal Agarwal & Company 
Chartered Accountants 

(Firm Registration No. 131025W) 

Deepesh Mittal 
Partner 

Membership No. 539486 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai - 400 069; Ph - 022 2832 4532 / 022 4973 0586; Email - office@mittalagarwal.com 



MITTAL AGARWAL & COMPANY 
CHARTERED ACCOUNTANTS 

Limited Review Report on the Consolidated Unaudited Quarterly Financial Results of the 
Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Gufic Biosciences Limited 

1) We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Gufic Biosciences Limited and its subsidiaries (the Parent and its subsidiaries together referred 
to as "the Group") for the quarter and half year ended 30 September 2026 (the "Statement") 
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

2) This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3) We conducted our review bf the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4) We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/20 19 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

5) The Statement includes the result of the entities: 

6) 

Name of the Entity Relationship 
Gufic UK Limited Wholly Owned Foreign Subsidiary 

Veira Life FZE Wholly Owned Foreign Subsidiary 

Gufic Ireland Limited Wholly Owned Foreign Subsidiary 

Gufic Prime Private Limited Subsidiary 

The financial results of wholly owned foreign subsidiaries have been prepared in accordance 
with the accounting principles generally accepted in their respective countries. The 
management of the Company has converted these financial results of such wholly owned 
foreign subsidiaries from their local accounting principles to Indian Accounting Standards ("Ind 
AS") as prescribed under Section 133 of the Companies Act, 2013. Our conclusion, insofar as it 
relates to the balances and affairs of these subsidiaries located outside 1:-iJia, is based on the 
financial results/ statements as certified by the management and. the conversion adjustments 
prepared by them. 

Our conclusion is not modified in respect of this matter. 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai - 400 069; Ph - 022 2832 4532 I 022 4973 0586; Email - office@mittalagarwal.com 



MITTAL AGARWAL & COMPANY 
CH ARTER ED ACCOUNTANTS 

7) Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Dated: 14/11/2026 

UDIN: 2-Gaq 4KClHU IJ~.AAA-0'? 

-

...:.:.-~ 

~ 
For Mittal Agarwal & Company 

Chartered Accountants 
(Firm Registration No. 131025W) 

Deepesh Mittal 
Partner 

Membership No. 539486 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai - 400 069; Ph - 022 2832 4532 / 022 4973 0586; Email - office@mittalagarwal.com 



 

 

 
Annexure – B 

 
Particulars 
 

Details 

Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or 
otherwise; 
 

Appointment of Dr. Reeta Shah (DIN: 07141304) as an 
Additional Director (Non-Executive Independent Director) of 
the Company 

Date of appointment/ re-
appointment/cessation as 
applicable  
 

Appointment with effect from December 01, 2026 

Term of appointment/ re-
appointment 
 

Appointed for the first term of 5 consecutive years with effect 
from December 01, 2026, subject to approval of the 
shareholders. 

Brief profile (in case of 
appointment) 
 

Dr. Reeta Shah is a Chartered Accountant with a Ph.D. in 
Finance from IIT Bombay, an LL.B., and three Master's degrees. 
With over 38 years of experience in Finance, Education and 
Administration, she has held leadership positions at SIES 
College and ITM EEC and has been associated with premier 
institutions such as IIT Bombay, IIT Delhi, and IIM Indore. She 
served as an Independent Director at Shemaroo Entertainment 
Limited for 10 years. She is also a TEDx speaker, international 
keynote speaker, growth strategist, and an active panelist and 
trainer at conferences and seminars organised by ICAI and 
other reputed institutions. 

Disclosure of relationships 
between directors (in case 
of appointment of director) 

Dr. Reeta Shah is not related to any Director of the Company. 
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