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Asahi Songwon Colors Limited Reports Q2 & H1FY27 Results  

Consolidated Revenue - ₹390.27 Cr;  
Consolidated EBITDA at - ₹59.56 Cr 

Ahmedabad, November 14, 2026: Asahi Songwon Colors Limited, India’s leading manufacturer of pigments, 
colorants and API’s, has announced its financial results for the quarter & half year ended September 30, 2026. 
 
Consolidated Financial Highlights for Quarter ended September 30, 2026: 
§ Revenue was ₹201.36 Cr for the quarter, as Y-o-Y increase of 66.55%. 
§ EBITDA ₹26.96 Cr during the quarter under review, a Y-o-Y increase of 141.92%. 
§ EBITDA Margin stood at 13.25% for Q2FY27 as compared to 9.09% in Q2FY26. 
§ Net Profit stood at ₹14.89 Cr for the quarter, a Y-o-Y increase of 610.16%. 
 
Consolidated Financial Highlights for Half Year ended September 30, 2026: 
§ Revenue was ₹390.27 Cr for H1FY27, a Y-o-Y increase of 44.13%. 
§ EBITDA ₹59.56 Cr during the half year under review, a Y-o-Y increase of 157.29%. 
§ EBITDA Margin stood at 15.15% for H1FY27 as compared to 8.45% in H1FY26. 
§ Net Profit stood at ₹33.92 Cr for H1FY27, a Y-o-Y increase of 622.95%. 

 
Revenue from three segments for Q2FY27 are as follows: 

₹134.90 Cr 
Phthalocyanine 

₹28.82 Cr  
AZO 

₹37.64 Cr 
API 

 
Revenue from three segments for H1FY27 are as follows: 

₹270.82 Cr 
Phthalocyanine 

₹47.35 Cr  
AZO 

₹72.10 Cr 
API 

 
Commenting on the Q2 & H1FY27 performance,  
Arjun G. Jaykrishna, CEO & Executive Director, commented,  
“Q2FY27 was a very strong quarter for our phthalocyanine pigment business. Compared with the same quarter last year, 
we improved on every key measure, with strong growth in revenues and a significant expansion in margins. 
 
The improvement in margins reflects the strength of our supply chain, which helped us navigate disruptions in raw material 
supply and prices. It also reflects sustained work on costs over the past several quarters: we have improved engineering 
efficiencies across our operations and cut costs at the ground level. A good part of these gains are structural, built into the 
way our plants run, and we expect them to continue in the coming quarters. 
 
We are confident that the business can sustain EBITDA margins of 13–15% over the longer term. 
 
Looking ahead, Q3 usually brings some softness in demand, as customers manage their inventories more tightly towards 
the calendar year-end. Even so, we expect Q3FY27 to be significantly better than Q3 of last year.”  
 
 
 
 
 
 
 



 

 
 
 
 
Gokul Jaykrishna, Managing Director, said, 
“Q2 was a challenging quarter for the Azo business, and its performance was below our expectations. Sales have recovered 
to earlier levels after a difficult first quarter, and we see a positive trend of steady improvement. We have grown volumes 
well. Our focus now is on winning larger customers, which will be key to better profitability. The business remains 
comfortably EBITDA-positive and cash-positive. The pricing environment is still tough, and the industry changes we 
expected globally have not played out as we anticipated. The next step for us is to improve on both product quality and 
cost, and our teams are working on both. We expect H2FY27 to be better than H1FY27.  
 
In the API business, the business has grown volumes consistently over the last three years at almost 18% per year, however 
price pressure has kept performance subdued. As price pressure eases, we expect its performance to improve in the second 
half. 
 
Strong cash generation across our businesses has let us continue to deleverage. We reduced gross borrowings by about ₹49 
crore during the first half, and our balance sheet is now considerably stronger. As debt falls and profitability improves, we 
are carefully evaluating the right opportunities for the Group’s next phase of growth.”  
 
About Asahi Songwon Colors Ltd. (ASCL): 
Asahi Songwon Colors Ltd. is a leading player in the Indian Pigment industry and is one of the leading manufacturers 
of pigments, colorants and API’s. The company manufactures Beta Blue and Blue Crude. The company has also 
ventured into manufacturing of AZO pigments as well as APIs through its subsidiaries. The company caters to a diverse 
base of global and Indian customers with more than 50% of business from exports to global MNC’s. It is currently 
manufacturing products for over 80 international and domestic customers. The company operates via its four 
manufacturing facilities in Gujarat, India, located at (Padra), Vadodara & (Dahej), Bharuch (manufacturing Pigments) 
and (Odhav), Ahmedabad & (Chhatral), Gandhinagar (manufacturing APIs). 

FOR FURTHER DETAILS PLEASE GET IN TOUCH WITH: 

SAJI JOSEPH 
ASAHI SONGWON COLORS LTD. 
Email: cs@asahisongwon.com 

ABHISHEK MEHRA 
TIL Advisors 
Email: abhishek@theinvestmentlab.in 

DIWAKAR PINGLE 
ERNST & YOUNG 
Email: Diwakar.pingle@in.ey.com 
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